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Steam Indicators. 

At a meeting of the Society of Arts io Bortcn 
on the 13th fost, Mr. Harriltou Alorzo Hil 
spoke of “ Steam Engine Indicators and their 
Lessons,” The first indicator, he said, was in- 
vented by Watts, but bis machine was practically 
valneless when the strokes of the piston exceeded 
thirty per mioute, This indicator fell into dis- 
use, to be revived by McNought, Richards fol- 
lowed witb an indicator whose limit was five times 
that of Watts’s, Thompson still farther improved 
it. Crosby and Taber have added other modifica 
tions, The best of all for light running engines 
is that known as the English standard, Upon 
these indicators the structure and running of en- 
gines is to be based, together with a knowledge 
of the coal consumed for a given amount of pro- 
duction. Mr. Hill explaised the manner in which 
indicators are adjusted and - that. in. which they 
are operated, illustrating the results obtained by 
them from evgines now ion use by a number of 
diegrams, All these ergines, be said, are built 
op the Corliss ‘cut off’ plan, the adoption of 
which brought about a great saving of steam over 
that of the “throttle ” method, which it replaced, 
and made the reputation of Mr, Corliss, 





Railroads of Iowa. 

From the report of the Railroad Commission- 
ers of Iowa for the year 1880, we learn that ovor 
5,000 miles of road are in operation, or 581 miles 
more than the previoas year. The earnings ip 
1880 were $24,837,545, or $3,496,835 more than 
the year before ; the net earnings were $2,419,- 
608, The net earnings of seventeen roads were 
more than their expenses, and nine gave a deficit. 
The stock of the railroads is estimated at: $106,- 
719,000, or $21,442 per wile, while their debts 
are $82,164,000, or $18,719 per mile. Total stock 
and debt per mile, $40,363. 

The quantity of grain transported by the roads 
was 6,064,000 tons, or 28 4 per cent. of their total 
freight traffic. Merchandise, 3,475,000 tons, or 
16.8 per cent. The earoings from freight were 
abont three times as much as from passengers, 

The Commissioners present a very strong plea 
in favor o’ the further continuance of their 
board, by the statement that since its establish 
“ment, not a suit a law bas been bad ‘in the courts 


the board, thus avoiding a vast amount of expet- 
sive litigation to the people. 





St. Louls, Vandalia and Terre Haute Rail- 
road Company. 

The annual meeting of the St, Louis, Vandalia 
aod Terre Haute Railroad Co, was held at Green- 
ville, Iils., on the 11th inst, . The report of the 
President shows the gross earnings for the fiscal 
year endiog October 31, 1880, to have beeu $1,- 
552,801 68 and ths expenses $1,106,783 60, leav- 
ing net earnings $446,018 08... The rental deing 
30 per cent of the gross earnings amounted to 
$165,840 50, to which add $80 from miscellaneous 
sources, makes a total net income tothe company 
of $465,920 50. From this som was paid the 
year’s interest on Ist and Yed Mortgage Bonds 
$314,930, taxes $28,572 81, anil general expenses 
$3,482 10 leaving a surplus of. $118,935 59 from 
the years operations, which was applied to the 
re-payment to the lessee of advances. heretofore 
made. Included in the expenses is the sum of 
$105,103 94 for permanent improvements aod 
additions to the property. Aoelection was held 
thereafter for a new board of directors, which 
resulted as follows: Thomae D. Messler, J. N. 
McCullough, William Thaw, W. R. McKeen, R. 
L. Dalaney, W. 8. Smith, A. H. Henry, Chae. H. 
Seybt and J. 8. Piers. The board subsequently 
organized by re-electing Thomas D. Messier, 
President, W. H. Barnes, Treasurer, aod William- 
son Plant, Secretary. 





Foreign Iron Ores. 

The Chief of the Bureau of Statistics at Wash- 
ington bas prepared a table of imports of for- 
eign iron orer, from which we learo that for the 
fiscal year ended June 30, 1879, the total was 
150,821 tens, value $343,034 ; for the same period 
of 1880, 425,012 tons, value $1,193,961 ; and for 
five months ending November 30, 1880, 232,284 
tons, value $636,219. 

Io the list of countries Spain stands at the 
bead, having in 1879 shipped tu the United States 
80,044 tons of iron otes, valaed at $154,211; 
1880, 134,807 tons, valued at $314,074; and for 
the five months ended November 30, 1880, 91,- 
858 tons, valued at $199,534, 

The second largest importations of iron ores iz- 





against a railroad company to recover over-: 


charges or damages on transportation account, 


Every complaint was satisfactorily arbitrated by 118,222 tons, valuy $336,758 ; and five months to exceed 700 in number, 


to the United States are from the French pos- 





sessions in Africa and adjacent islands, as fol- 
lows : 1879, 81,727 tons, valae $88,159; 1880, 


November 30, 1880, 47,224 tove, value $146,445, 
These are ihe well known Algerian ores, 
Of Eoglish ores there were imported into the 


United States in 1879, 18,828 tons, value $54,- 


789 ; 1880, 79,319 tors, value $285.318; five 
months to November 30, 1880, 20,260 tons, valne 
$96,509. 

The fourth on the list are. the Italian ores, and 
the fifth those from Quebec, Ootario, Manitoba 
and the northwestern territory. 

It will be observed that although the demand 
for Spanish ores is largely on the inerease, as in- 
dicated by the returns for the five months of 1880, 
aod theentire year from July 1, 1879,to June 
80, 1880. For the same period in French end 
English ores there bas been a decline, especially 
in the latter, 

The Railway Clearing House. 

The priocipal railroads of the New Eogland 
Siates find the Clearing Hovse, ander the charge 
of Mr, Hill, at the Lowell station on Causeway 
sireet, where upwards of 50 clerks are employed, 
of great and increasing beneflé to them in keep- 
ing track of their equipment, Nearly 40, or a 
very Jarge proportion of all the roads in the New 
Englani States, now send daily statements to 
this Cleariog House of the movement of freight 
cars upon their lines, consequently the Cleariag 
House is able to trace the movements of all the 
cars, while in the New England States, from sta- 
tion to station, and the roads have sent to them 
statements from which their mileage acconnts 
are made up and collected, 

Upon a recent occasion, one of our principal 
railroads—the Bos'on and Albany—was enabled 
to turn the tables upon a prominent trunk le 
and show ap the manper iu which the trenk lise 
was keeping its car accoants, through the instru- 
mentality of the Clearisng House. It seems that 
the New York Central claimed that the Boston 
and Albany had opward of 2100 of their cars east 
of Albany, while the Boston and Albany claimed 
that the cumber of New York Central cars upoo 
their road was bat a comparatively small portion 
of 2100—a statement which the Clearing House 
was able to substantiate, as through their reports, 
wiich show the number and owners of nearly 
every car east of the Hadson, at any given time, 
they were able to establisb the fact that the total 
number of cars in all New England at that tinie 
which beionged to the New York Contra! did not 
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here via the Boston and Albany, the Taopel, or 
over the Central Vermont via Whitehall ; while, 
upon the other bend, upward of 800 of the cars 
of the Boston and Albany were upon the tracks 
of the Certral Road, Mr, Hill bas recently es- 
tablished a Clearing House in Albany, with 6 
staff of clerks who are to keep the ca: movement 
of the Delaware ard Hadson Company’s 700 miles 
of railroads, There is great probability that, as 
the merits of the Clearing House system are dem- 
onstrated, it will be adopted throughout tbe 
whole conntry.—[Boston Journal. 





The Wheat Crop of 1880. 

The statistics of the Department of Agricul- 
ture show that the total yield of the wheat crop 
in 1880 was 480,849,723 bushels as compared with 
448,765,118 bushels in'1879, a gaio of 32,094,605 
bushels, The comparative yield in the several 
sections of the country are indicated in the fol- 
lowing statement : 

1880. 1879. 
New Eogland States.... 1,167,092 1,196,848 
Middle States.......... 89,073841 35,850,605 
Southern States........ 49,256,960 61,478.703 
Western States. .... ....814,667,290 297,145,167 
California and Oregon.. 58,680,000 43,188,800 
Cther States and Territo- 

ries, .... eeeee e208 seee 18,005,000 16,900,000 

The following table shows the annual produc- 
tion of wheat io the United States 3 the exports, 
including flour, and the supply remaining for 
domestic uses, for five years, each ending June 80: 


Production, Exports, Remaining, 

basheis: bushels, bushels, 
1876-76 .292,136,000 74,750082 217,885 318 
1876-°77 .289,856500 657,048,935 232,312,464 
1877-78 .864,194,146 92189236  2°2,054910 
1878-°79.420 122,400 147,687,649  472.434.751 
1879-°80,.448,755,118 180,804,168 268,450,950 


Estimating the requirements for domestic uses 
for the current year at 275,000,000 bushels, or 
about six aod a balf million more than was con- 
somed in the home markets last year, the amount 
left for export would be 205,000,000, or 25,000,- 
000 more than in 1879, 


Grand Trunk Railway of Canada. 

The gross receipts, working expenses and net 
profit of the Grand Trook Railway of Canada for 
the month of November, 1879 and 1880, were: 

1880. 1879. 


Gross receipts .... ..0. .00..£196.726 £174,088 
Working expenses.......... 135,720 122,671 








Net profit... sees veee. £61,006 £51,417 
—showirg ao increase in gross receipts of £22,- 
638, io working expenses of £13,049, and in net 
profit of £9,589. 

The aggregate for five months from July 1 to 
Nouember 30, was as follows: 
1880. 1879, 


Gross receipts .... ..00 eee. . £959,819 $815,446 
Working expenses.......... 640,886 592,769 





Net profit .... ..00 .00.-£318,9838 £222,677 
—showing an increase io gross receipts of £144,- 
873, in working expenses of £48,117, and io net 
profit of £96,256. 


Finances of the District of Columbia. 
The report of the Treasurer of the United 
States to the Secretary of the Treasury on the 
sinking fund and funded debt of the District o/ 
Columbia states that the principal of the bonded 
debt has been reduced $200,423 33, aud the an- 
nual interest $8,827 66. The estimate for the 





service of the fiscal year, 1882, for sinking fand 


and interest, is $1,213,947 97, and exceeds that 


for the past two aod current years, $58,8€4 42. 
By the provisicns of the act of Juce 16, 1880, an 

increase in the bonded debt to the amount of 
$1,256,750 was authorized, $656 600 of which in 
bonds of the 8.65 loan, under section 9 of the 
above article, have been already issued in redemp- 
tion of certificates of the late Board of Audit, 
with the probability that the amount authoriz-d 
will be issued either in redemption of tbe certi- 
ficates mentioned or in payment of judgments of 
the Court of Claims, 





Land Grant Rallroads. 

The following table shows the amount of bonds 
issued under grauts to subsidized railroads : 
Union Pacific. ...0..c0e cece cove coos $od,290 B12 
Kansas Pacific... cc cece cece cece es 6,303,000 
Central Pacific... .cce cece cece wees 20,886,120 


Western Pacific... eeee coos cece coerce 1,970,560 
Siovx City and Pacific.. .... .....2.. 1,628,320 
Central Branch VJuion Pacific.... eeee 1,600,000 


Total bonds. .... coos secs cove +. $64,623,512 
The number of acres of land certified to rail- 


roads up to Jane 30, 1880, is as follows : 
Acres, 





Union Pacific... .ccc ce cece cece cece 1,859,474 
Kansas Pacific. .... cece cece cece cece 828 880 
Denver Pacific 00s cece seco cece cove ce 49,811 
St. Joseph. and Denver Pacific........ 461,813 
OUUTAT PID: <cas ssec odes se<e.coss. . AUGER 
WVGMUTE  POUING 2226 cose cise coos ccos ‘SO8,aT 


California and Oregon..... secs sees. 1,888.039 
Southern Pacific... coe cece cece cece 1,048,090 
Sioux City and Pacific.........se02.. 41,828 
Central Bracch Union Pacific........ 187,607 
8. W. Branch Pacific, of Missouri.... 1,161.204 
Atlantic and Pacific.... sees veces sees 504,536 
Northern Pacific and branches (300 
miles, 12,000 acres, since above).... 1,405,854 
Oregon and California. .... eee seee. 323,148 
Hannibal and St. Joseph..........-. 603,506 
Burlington aod Missouri River (ia Ne- 
DPOB) oi cb hreedsscccsb ese ssoc'ss BRIGG 
Barliogton and Missouri River(in Iowa) 388,817 
St. Lonis and Iron Mountain........ 207,681 
Cairo and Falton.... sees cece cooeee 1,178,702 
Memphis and Little Rock......0e se. 141,844 
Little Rock and Fort Smith.......... 916716 
Missouri, Kansas and Texas.......... 897,642 
Atchison, Topeka and Santa Fe...... 2,474,326 
Leavenworth, Law'encé and Galveston 69,344 
Mississippi and Missouri River........ 643,307 
Cedar Rapids and Missouri River.... 1,140,493 


Winona and Sc, Peter... .ce. eee eeee 1,668,007 
Dubaqae and Sioux City........ eee. 650,467 
Towa Falls and Sioux City. .......... 683,023 


St. Paul and Sioux City .... ..0. «ee. 1,200,358 
Sioux City and St, Paul........ 2... 396,998 
West Wisconsin... wees secs cece coe 802,816 
North Wisconsin .... ..00 cece cscs cscs 248,497 
Lake Superior dnd Mississippi River 

860,564 


and Stillwater and St. Paul........ 
St. Paul and Pacific (St. Paul, Mio- 
neapolis and Manitoba). .... 0... 2,031,887 


Minnesota Central eeee cece eee ©8868 ce 179,736 
Southern Minnesota, eeee ceee ceee eee 454,956 
McGregor and Missouri River........ 261,063 
Hastings and Dikota...... ses. eeoes. 226,178 
Portage, Winona and Lake Superior 
(Wisconsin Central) ..........06.. 576,844 


Noth Louisiana and Texas (Vicksburg, 


Shreveport and Pacific).......6... 864,211 


Total acres, sece beh iket eeee oo0e 51,956,857 


Mining. 
The Ontario Silver Mine of Utah was worked 
about nine months of the year 1880, during which 
time the production of bullion amounted to $1,- 
513,627. The Joss of three months’ time was oc- 
casioned by the suspension of the mills, and not 
joa account of want of ore, The mine is now re- 








ported to be in good condition, with Ten reserves 
an |in the 400, 600 and 600 foot levels, and with saf- 
ficient prospecting done dowr to the 900 foot level 
to ensure the usual preduction of ore for a long 
time to come, The yield for December was $185,- 
206. 

The product of the Homestake Gold Wine of 
Dakota for December was $108,000. Cold weath- 
er in that section has somewhat retarded mining 
operations there. 





Railroads of Missouri. 
The biennial report of the Missouri State Railroad 
Commissioner for the years 1879 and 1880 contains 
the following general information : 


1879. 1€80. 

Number of main branch 

lines in Missouri ..-.--.-- 55 73 
Number of corporations own- 

ing the lines.....------- 36 40 
Number of companies oper- 

the lines .... ccc -ccccee 25 25 
Number of miles of road, ex- 

clusive of sidings, in oper ; 

ation in the State ates ua 3,617 4,007 
Number of miles construc 

and put in operation. .... 308 391 
Number of miles of track 

with stee; rails.....--.-- 1,500 2,000 
Number of miles of side 

eS a errr _ 270 
Number of miles of double 

eee ee : _ 12% 
Number of counties wit 

“S| SST 87 92 
Number of counties without 

ce eg Er 27 22 


Counties south of the Mis- 

souri River without rail- 

roads in them......... . 25 22 
Counties north of the Mis- 
rouri River without rail- 


roads in them.......-.-- 2 None. 
Gross earnings on mileage in 

Missouri........-----+- $19,374,126 - 
Gross earnings on ow 

in Missouri, estimated. . — $21,000,000 
Population ‘of Missouri .... — 2,169,091 
Inhabitants per mile of rail- 

Ce 608 542 


BOUPL.cce coce ccce secesee —_ 65,350 
aces of square miles per 

mile of railroad ........- 18 164 
Inhabitants per mile of rail- 

road north of the Mis- 

sourl River. ..0s ssi .te. = 400 
Square miles per mile of 

railroad north of the Mis- 

souri River............6 o 12 


In Missouri there are 195 miles of railroad having 
a gauge of 3 feet, and nearly all the rest of the rail- 
roads have the standard gauge of 4 feet 9 inches, the 
few exceptions being a gauge of 4 feet 84 inches, ar- 
ranged so as to. accommodate standard-gauge trucks. 

The number of miles of railroad in operation in 
Missouri in 1877 was 3,190; in 1878, 3,205: in 1879, 
3,617, and in 1880, 4,007. Missouri is now the sev- 
enth State in railroad rank. 





The Nevada Southern Railroad Company have 
increased their capital stock, ani it is all sub- 
scribed and paid ic. The line of the road on the 
first division will be fiom Ledlie, on the Nevada 
Central to Cloverdale, 74 miles. A branch from 
this division will be run to Grantsville, a distance 
of from 6 to 8 miles. Thesecond division is from 
Cloverdale south to Silver Peak and Gold Moun- 
tain, 100 miles. A branch will leave this division . 
for Candelaria, starting from the main line 40 
miles south of Cloverdale, The third or eastern 
division will be ruo from Silver Peak to Balliou- 





ville to meet (he Utah Southern. 
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ALTERATIONS and improvements being made in 
the tables, which are weekly features of the JourNAL, 
necessitate the temporary withdrawal of part of 
them. In the Bond List alterations are desirable, 
owiug to changes among the roads, consolidations, etc., 
since our tables were revised. The Share List is nat- 
urally corrected at this season of the year, and as 
this is the time when much of the necessary inform- 
ation comes to us from our correspondents and from 
the railroads, the table, if published now, could not 
be as symmetrical and complete as we would wish. 
On these accouuts we withhold these two ta- 
bles until they are perfected and made of greater 
value than ever before, to accomplish which no ef- 
forts will be spared. We have added several import- 
ant features to the JourNAL recently and it seems de- 
sirable now that some of our tables should appear semi- 
munthly, monthly and quarterly instead of weekly, 
thus giving us an opportunity to lay before our read- 
ers more information and a greater variety each week. 
We shall announce the tables as they are to appear 
from week to week. The table of contents always 
gives those in the current number, and in future by 
referring to the files of the JourNnAL any of its tables 
desired can readily be found, and they will contain 
as late information as though appearing in each num- 
ber, as we do not intend to withhold any tables that 
are of weekly interest. While adding new features 
to the JourNAL, our aim is to retain and improve 
the old ones. 








Tue bill introduced in the Senate this 
week by Mr. Williams proposes the appropria 


It authorizes the Postmaster-General to make 
contracts for the transportation of the United 
States mails to such West Indian, South Am- 
erican, Central American, Mexican, Asiatic and 
European ports, as in his judgmsnt will best 
subserve and promete the postal and commer- 
cial interests of the United States, the annual 
rate of compensation fur the service not to ex- 
ceed $50 per mile one way per annum. 





Emicrants flocked to this port last year at 
the average rate of more than 1000 daily for 
every working day in the year. As great as 
was the increase of immigration last year, the 
total volume being larger than that of any 
previous year since the establishment of the 
New York Emigration Commission, thirty- 
three years ago, the figures are likely to be 
largely increased this year, on account of dis- 
salisfaction among foreign laboring classes and 
on account of the inducements offered to them 
here by our almost unlimited agricultura! re- 
sources, which are being so rapidly opened up 
by our old and new railroad enterprises. It 
would not be surprising to see important 
colonization schemes undertaken and pushed 
this year to provide for this inflowing tide to 
our shores, 





InquirinG persons who are carefully weigh- 
the relative merits of the proposed ship canal 
enterprises will be much influenced by Gene- 
ral Grant’s letter in the North American Re- 
view, which presents the strong claims for con- 
sideration, especially among American inver- 
tors, which the Nicaragua projects holds as 
compared with the other. Among the points 
brought out in favor of the Nicaragua are the 
comparative ease and economy of its construc- 
tion, the shortening of distances. its favorable 
approaches from the sea, the conditions of the 
concession guarding against excessive rates and 
the national character of the organization, 
which appeals to a powerful class of investors 
at home and abroad who have strong faith in 
the enterprise and ability of American pro- 
jectorsand managers. The highest estimate 
of the cost of construction of the Nicaragua 
canal is $100,000,000, about $20,000,000 less 
than the lowest estimate for the Panama, 
while estimates made after the last survey of 
the former reduced the number of miles and 
brought down the estimated cost to less than 
$42,000,000. There is certainly something 
very reassuring in the facts and estimates that 
are being presented to the public concerning 
the American project. 





THE numerous inquiries that are being made 
of us from various sources at home and abroad 
concerning the organization and workings of 
the more important European railroads illus- 
trate the demand that exists for authoritative 
information concerning foreign transportation 
companies. Statistics concerning these mat- 





ters have been wofully defective in the past 





tion $1,500,000 in aid of American sbipping, ' 


and asa rule information only of the most 
meagre kind on these topics has been obtain- 
able heretofore from American publications. 
Believing that it would be of great value to 
our subscribers, many of whom are Europeans, 
ard with a view of extending the field of use- 
fulness of the JournnaL, we have specially de- 
puted a gentleman thoroughly competent and 
of wide experience in such matters, Mr. C. H. 
Harding, to obtain for our columns accurate 
information of this character. Mr. Harding 
will reach England early in the ensuirg month 
and we are confident that the results of his in- 
vestigations, coming as they will from one of 
known integrity and ability, will be appre- 
ciated by our readers. Statistics such as we 
expect to obtain through our representative 
cannot fail to be especially interesting for pur- 
pose of comparison at a time like the present 
when the unexampled prosperity of our Amer- 
ican railroads is attracting the attention of 
the entire civilized world. 





Anthracite Coal Tonnage. 

Jobo H, Jones, accountant for all the several 
coal companies, furnishes the followirg statement 
of anthracite coal tonnage for the month of De- 
cember, 1880, compared with the same peri d 
last year: 


Dec, Dec. 
1880. 1879. 
Reading Railroad........... 407,089 659,549 
Lehigh Valley Railroad...... 369,553 866,165 
Central R. R. of New Jersey. 276,888 307,327 
Del. Lack. and Western R. R. 310,150 839,713 
Delaware aod Hodson Canal. 213,009 270,219 
Pennsylvacia Railroad...... 149,675 119,624 
Pennsylvania Coal.... ...... *106,018 89,562 
New York, Lake Erie and 
Western Railroad ........ 46,473 81,248 





Total. ...+ seees sees eee 1,878,859 2,074,404 
—showinog a decrease of 195,546, 
1880. 
Reading Railroad......... 5,933,922 
Lehigh Valley Railroad..., 4,894,532 
Ceptral RK. R. of New Jersey 3,470,141 
Del. Lack, and Western R. R. 3,550,348 
Delaware & Hudson Canua!, 2,074,704 
Pennsylvania Railroad.... 1,864,031 
Pennsylvania Canal....... 1,138,466 
New York, Lake Erie and 
Western Railroad ...... 411,094 


1879, 

7.412.617 
4,405,957 
8,825,553 
8,867,404 
8,014,117 
1,682,106 
1,427,160 


$477,782 


Total.. eeee eeee eeee +. 28,437,242 26,142,689 
—showirg a decrease of 2,705,447, 


* 13,250 tons included in this amount erronc- 
ously omitted in Novemver statement. 

t+ These amounts inclade the following items 
which should have been reported in Delaware 
aod Hodson Canal Company’s tonnage, viz : 1879, 
40,272 tona ; 1880, 38,205 tons. 


The stock of coal on hand at tide-water sbip- 
ping points, December 3], 1880, was 500,273 tons ; 
on November 39, 609,833 tons ; decrease, 109,- 
560 tous. The amount on hand December 31, 
1879, was 618,512 tons, and on December 31, 
1878, 501,377 tons, Of the total prodnection it 
1880, 11,419,279 tons, or 48.72 per cent was from 
the Wyoming Regicn ; 4,463 221 tons, or 19.05 
per cent from Lebigh Region, and 7,554,742 tons 
or 82 23 per cent from Schuylkill Region. Com 
petitive tonnage, including all coal which for 
final corsomption or io transit reaches any point 








on Hudson river or Bay of New York, or which 
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passes ont of the Capes of the Delaware, except 
pea and dust ; 1879, 11,813,798 tons ; 1880, 10,- 
088,159 tons, 





Cunstruction. 

The Scioto Valley Railroad Extension bas reach- 
ed Hanging Rock. 

The Texas and St. Lonis Railroad bas reached 
Corsicana, which is 203 miles from Texarkana. 
New stations are being located, and trains will 
£00D run regularly. 

The Springfield Southern Railroad Company 
hae been incorporated in Obio for the purpose of 
building branch lires to the different coal mines 
in Jackson and Vinton counties. 

The Culross (Ca.) bonus of $8,000, in favor of 
the Toronto, Grey and Bruce Railway baving 
been carried, ensures the construction of the 
branch lice to the town of Wingham. 

A company bas been organ‘zed under the name 
of the Cincinnati and Southeestern Railroad 
Company, for the purpose of constructing a rail- 
road from Covington to Pound Gap, Kentucky. 

Work is progressing on the Cleveland, Canton, 
Coshocton and Straiteville Railroad, and the con- 
tractor says that by May 1, the road will be in 
running order, 

The construction train on the Pittsburg, Virgi- 
nia and Charleston is now running into Washing 
ton, Pa, Freight, express aod passengers bave 
been sent through on tho road ever since the 
river closed. 

The track of the Pine Bluff Railroad bas been 
laid to and across Fourche Bayou to a point 
three miles south of Little Rock. The gap be- 
tween the two track laying gangs is now onl; 
fifteen miles, and the connection will be completed 
in two wecks if the weather admits, 

A new railroad ccmpany was organized it 
Evansville, Ind., on the 12tb inst., to build a road 
from Evansville to Dayton, Ohio, to be called the 
Evansville, Dayton and Eastern Railroad, I: 
will be 240 miles long. The capital is fixed at 
$6,500,000, and $50,000 have been subscribed, 

The Lebanon Springs Railroad is row opened 
from Chatham Village, N. Y., through to Ben- 
nington, Vt., and trains now run regularly to the 
latter place, At Bennington ample terminal faci- 
lities have been provided for in connection with 
the Benniogton and Rotland Railway, 

The Wisconsin Peninsular Railroad Company 
bas teen,organiz*d for the purpose of building a 
parrow gauge railroad from Green Bay to the 
portbern extremity of Door County. The line 
will be about eighty miles in Jength, and work 
wili be commenced as soon as the weather per- 
mits, 

The Bald Eagle Valley Railroad Company bee 
purchased the Suowshoe Railroad, end bas ac- 
quired, also, some 50,000 acres of bituminous 
coal lands, The Pennsylvania Railroad Compa- 
py bas been operating the Bald Eagle Valley 
Railroad, and will contioue to do so, thus putting 
it io possession of 1ich bitaminous coal lands 
nearer than others to the seaboard. 

Work was commenced on the 17th inst, on the 
Redstone branch of the P., V. and C, Railroad, 
from Brownsville to Uniontown, It will connect 
with the South west Railroad at Hoggsett’s cut, one 
mile below Univntown, and with the P, V, and C,, 





road by bridge over the Movorgahela river at the 
mouth of Redstone creek, near Brownsville. This 
branch will be about twelve miles in length, and 
will open up a large coal field between Uniontown 
and Brownsville, 

The stcckbolders of the Baltimore and Chicago 
Railroad Company held a meeting at Wooster, 
Obio, on the 12th inst., and by ao almost unani- 
mous vote transferred the road to the Baltimore, 
Pittsburgh and Chicago Company, composed prin- 
cipally of Pittsburgh capitalists. Tbe new com- 
pany agree to commence operations within six 
months, to have the line completed by Jaly 4, 
1882, and to maintain it independent of all other 
lines, It will ultimately be finished to Fort 
Wayne ard there connect with the Wabash sys- 
tem. 

Gen, Wm. M. Bart, who represents a syndicate 
of Boston capitalists, proposes to build a new line 
from Troy to Oswego, using the Syracuse and 
Chenango Road as a connecting link. Eogineers 
are now surveying tho line from the eastern ter- 
mious of the Chenango Valley Road to Schenec- 
tady. The road from that city to Troy is now ip 
process of construction, It is supposed that the 
line from O wego to Troy is to be run in connec 
tion with the Housatonic Road to Boston. Gen. 
Bart proposes to purchase the Syracuse, Phoenix 
and Oswego Road from Syracuse to Oswego and 
complete the construction of it. 

Among the many improvements contemplated 
by the new management of the Long Island Rail- 
road is the laying of a double track, with steel) 
rails, the entire length of the Southern, or Mon- 
tank Railroad. From Patchogue the Montauk 
Railroad will be extended to Manor on the Long 
Island Railroad. All passenger trains are to be 
ron over the Montauk Railroad as far as Jamai- 
ca, and the old Long Island Railroad will be 
used for freight traioe. It is understood that 
South Side capitaiists are ready to contribute 
liberally for the extension of the road from Patch- 
ogue to Manor, a distance of fifteen miles, 





Delaware Raliiroad. 
The earnings of the Delaware Railroad for the 
year ending October 31, 1880, were: 
From PASC ge4rs coco cove cece seve oe $146,358 77 
From freight ...0 cece cece voce coces 249,647 98 
From maiis and miscellaneous...... 10,258 28 


Total, ooo cove cove cece cove v00e $426,265 08 
Operating expenses, as per agreement 
with the lesseo, 70 per cent of the 

QTOSS CATDIDGS 2.00 cece cece sece » 298,885 52 





Balance ..00 voce coce secs cove oo $127,879 61 
Interest on bonds and dividends on stock paid 
by lessee, $129,778 74, showing a deficiency 0, 
$1,894 23, This deficiency will be charged as 
heretofore to fature surplus earnings. 

The results of the business as compared witb 
last year, show a loss in freight receipts of $27,- 
806 18; a gain in passonger receipts of $5 200 46; 
again in mails aod miscellaneous receipts of 
68 00. The President in his report says: 


The loss in freight is due to the smallness of 
the peach crop, and to the fact that the greater 
part of the crop being this year iu the upper por- 
tion of the State, the haul over your lice of road 
was short, 


Yoar property bas been kept in its usual good 
condition by the lessee. In accomplishing this 





——~ 


804 tons of steel, 44514 tons of iron. 292 tons of 
mended iron rails, and 88,540 cross ties, with a 
due proportion of other matetials have been 
used, 

Passenger trains have been run over 145,598 
miles; freight trains over 183,318 miles; con- 
struction and wood trains over 2,855 miles ; total 
of all trains, 831,766 miles, 

The appropriations to the sioking fund for the 
last year were sufficient to pay cff the first note 
for $7,000, referred to in our last annual report, 
and leaving a surplus of $1,498 38, 


The construction account increased during the 
past year by the consent of the lessor and lessee 
to the amount of $8,641 67, upun whicb the lessee 
is to pay six per cent per annum to the lessor, 

The main items making up this amount consist 
of the difference in cost between steel and iron 
rails and the additional weight of the new rails 
over the old ones taken up, the substitution of 
iron fisb joints in place of wooden ones, the ex- 
tention of side tracks, new fencing and the cost of 
the Dover and Milford sarvey. 


Bauance Sueet, Oct. 31, 1880, 
Railroad 1... 00 sees vee sees oe 0 $l,748,950 66 


vena! esctplhcai- con OT COON TOT CEE 83,847 14 
Dorchester branch.... .... eee... 109,993 75 
Townsend branch... ..2. cece ccee 223,641 00 
Sundries.... eeee ©0808 £288 4a eee 3,582 65 
Cash and cash items .... .... wees. 47,930 70 
Trustees of siuking fand.... we... 42,429 48 





$2,210,325 38 
Capital stock .... 2.2. soe cove coos $1,468,994 41 


Bonds, mortgage July 1875....... 1,000 00 
Guaranteed mortgage, (convertible) 

Taly 1895 200 seve voce secesese 650,000 09 
Interest on bonds and loans....... 20,174 11 
Dividends ..00 ccce cece cece coccces 26,689 49 
EXPOO80S 0000 voce cove cece cece coe 1,087 89 





$2,210,325 38 

President.—3. M, FELTon, 

Directors.—S. M, Felton, Isaac Hinckley, An- 
drew C, Gray, Charles Weroer, Christian Febicer, 
Edward Bringharst, Jr., Isaac Jump, H. B, Fidde- 
man, Manlove Hayes, Alexander Jobnson, James 
J. Rors, Albert Curry, J. Turpin Moore, 


Treasurer,—ManLovE Hayes, 





Great Western Railway of Canada. 
The revenue statement of this company for the 
month of November, 1879 and 1880, (exclading 
leased lines) is as follows: 
1880. 1879. 
Gross receipts .... 0. see «$418,600 $379,500 
Working expenses,.......... 261,500 228,800 


Net, .ooe sees cece seve e+ - $157,100 $150,700 
—showing an iocrease in gross receipts of $39,100 
in working expenses cf $32,700, and io net profit 
of $6,400, The working expenses are inclusive 
of transfer funds, 

The aggregate for four months from July 31 to 
Nuvember 80, was as follows: 
1880, 1879, 


Gross receipts .... ss. «++. $1,712,800 $1,497,100 
Working expenses,.... +... 1,044,700 912,900 


Net ..00 sees cece coors $668,100 $584,200 
—showing en increase in gross receipts of $215,- 
700, in working expenses of $131,800, and in net 
profit of $33,900. The above is subject to inter- 
est on bonds, etc. 








The Chicago and Northwestern Railuay Com- 
pany, on 2,76334 miles of road owned and oper- 
ated, earned from June 1 to December 81 (seven 
months) $12,610,266 81, against $10,531,121 80 
for the corresponding time in 1879—an increase 
of $2,079,079 01, 
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AMERICAN 
RAILROAD EARNINGS—MONTHLY. 
— Top. & San. Fe: a. February. March. April. May. June. July. wee September. October. November. December. Total. 

Laide sadesentsedetos 174,598 184,885 295,367 299,610. 304,636 249,481 329,559 420,521 446,529 438,583 340,932 3,950,868 
169 SP eA tres 314.732 369,107 508,608 546,182 , 399.500 456,000 516,765 593,311 759,000 654,500 586,500 6,338, 447 
hi Uinces eeedwadckad 473,500 444,600 668,000 692, 677,800 747;000 657, 500 673,000 809,000 bath a acatisé”” aatéage eae 

= Cedar Rapids and Northern: 
PRA die Gia dwbsneeeas 165,411 147,196 125,141 115,277 139,490 101,014 95,007 104,444 138,897 141,619 129,494 124676 1,527,667 
BOE Pesee 117,362 97.237 111,924 100,132 116.950 110,179 107,990 122,827 154,795 171.524 147,785 176,204 1,534,949 
P eaters aes sonweee 184,316 165,170 188,325 141,652 149,504 153.376 143432 160,160 179,804 204,991 189,330 193,068 2,053, 131 
entral Pacific : 

vdetten ches caeent 1,110,988 980,529 1,229,592 1,529,254 1,590,889 1,393,851 1,533,701 1,726,666 1,769,477 1,773,082 1,537,493 1,432,917 17,607,451 
Ds caiseee eens sheoud 1,089,166 1,056,691 1,280,272 1,406,600 1,579,591 1,443,086 1,459,833 1,556,457 1,649,430 1,809,022 1,488.142 1,335,870 17,153,163 

— sepa -. 1,200,614 1,070.487 1,373,438 1,356,716 1,778,488 1,724,950 1,840,067 1,973,438 1,964,997 2,120,229 2,154,000 1,853,000 20,410,424 
a? an ton: 

Le ¥ bisa ntamk Chad aaiee 301,073 300,187 357,297 335,999 349,883 359,457 433,473 563,379 443,525 486,921 399,378 340,947 4,671,519 
1879 a, oe ape emma enteeea 343,737 307,381 327,370 335,394 421,937 447,7°4 536,843 583,832 628811 668,163 601.101 653,014 5,755,677 
eer er 502,285 453,543 602,624 537,326 602,132 609,255 670,317 740,842 733,234 786,116 680,9F2 553,564 ....... 

Chicago and Northwestern : 

RE Rr Pea 1,077,891 1,084,857 1,095,884 1,255,887 1,471,545 1,069,142 1,166,271 1,266,460 1.450,302 1,573,422 1,407,240 1,080,838 14,999,840 
MENG irilbdoc bhannaated 1,008,321 889,623 1,107,042 1.128.894 1,433,364 1,393,087 1,314 231 11326957 1,716,409 1,896,073 1,558,476 1,325,895 16,098,372 
a ee ee 1, 154. 632 1,131,683 1,361,725 1,294,573 1,875,608 1,653,000 1,716,581 1,771,314 1,957,951 2,031,000 1,820,600 1,490,i22 ......... 

Chicago, Burl. & Quincy 
PGi ePssewebseondtad 1,045,467 911,150 1,169,831 1,118,736 1,275.516 897,090 946,427 1,632,207 1,382,123 1,368,349 1,296,082 1,070,525 14,113.803 
i itackee ds onceeee 1,105,098 92,377 1,071,738 1,018,755 1,171,303 1,160,968 993,823 1,315,559 1,484,316 1,709,932 1,327,679 1,438,167 14,779,715 
ar ree 1,200,238 1,180,855 1,453,611 1,260,319 1,619,227 1,434,515 1,566,661 1,610,168 1,579,465 1,599,534 1,510,846 ....... ........ 

Chicago, Mil. & St. Paul 
Mnetvwwst beedenewen’s 705,965 666,853 663,640 784,507 798,665 636,447 647,460 622,487 676,368 823,722 809,212 716,512 8,451,768 
476,667 632,898 678,439 857,324 798659 773173 733,736 1,018,806 1,290,740 1,100245 1,060,957 10,012,820 
739,000 901,000 871,000 1,135,000 1,038,000 1,026,030 991,000 1,257,000 1,494,000 1,472,000 1,42€,000 ......-. 

SGdb nana 056 sGheeed 333,299 215,645 264,426 267,444 269,553 258,344 273,817 262,186 333,278 336,165 336,830 277,727 3,528,714 
DUMNidé waitausawceaetas 238,234 254,232 233,781 230,866 264,483 267,895 312,706 366,630 413,437 426,629 369,647 380,428 3,758,968 

andbentsaseenssened 392,632 375,619 302,787 281,650 303,906 334,742 400,332 434,164 410,103 444,104 422,123 388,454 ......., 

——e & St. Joseph : 

ett vade sind eanw ene 135,044 124,096 160,365 138,461 136,658 137,454 133,696 214,222 231,162 222,720 207,918 178,567 2,045,450 

89 Limitendadabasabuans 137,047 137,038 211,899 165,444 134,070 107,569 99,811 141,533 176,810 239,735 193,125 253,333 1,997,405 
m.. Le dwadeaukdesencsata 169,320 157,566 216,327 200,059 189,125 177,861 163,484 212,896 209,058 » 240,359 204,116 257,241 2,537, 954 
illinois Central : 

desea siaeudeannd 624,659 511,386 536,409 533,838 603,527 552,706 568,031 675,889 630,356 654,840 625,201 589,312 7,111,000 
ikbéccncascesdenaes 580,192 466,92) 532,160 492,591 575,461 580,578 573,250 601,977 736,066 807,859 631,343 656,065 7,234,464 
eer ter 536,657 582,811 619,995 6544470 626,854 643,507 691,587 698,357 797,232 860,124 720,571 655,291 ........ 

Lake Shore & Mich South’n: 
DER Ae ye 1,270,143 1,077,543 1,171,838 1,057,556 1,069,215 949,797 1,027,127 1,329,672 1,269,537 1,372,199 1,221,507 1,163,631 13,979,766 
Sto i Caeeceatwas 1,061,852 1,191,839 1,277,907 1,199,220 1,136,341 1,065,133 1,040,763 1,273,151 1,435,906 1,588,378 1,458183 1,542,819 15,271,498 
o., Kan. exas : 
Mt ictéctuckbesesecuna 217,029 181,118 236,546 206,7:6 206,757 207.514 219,926 294,835 330,235 349,696 288,459 242,568 2,981,679 
WS dbs aku tonancdbdcas 194,454 194,856 224,559 189,218 217,833 221,892 258,659 306,330 380,759 367,701 386,086 380,928 3,343,373 
bekcs:. éosneecaeegee 326, 306 355,508 348,275 274,626 307,052 325, 167 250, 700 369,065 407,549 ....... py ae et es 
New York Central and Hudson River: 
ceecndc cbeecageecegbhedee aeeeeeed  Sawaad. aueaeesy covsanen  cackanbe teeta ene 2,771,294 2,567,318 2,237,265 ......... 
Reade sctdecodscdass 2,024,812 2,210,304 2,474,392 2,214,626 2,211,010 2,022,823 2,194,423 2,546,028 2,922,396 2,898,586 2,801,835 2,846,216 ......... 
re 2,593,612 2,317,230 2,854,834 2,782,324 2,540,997 2,653,477 2,873,316 3,022,854 3,000,627 3,095,198 3,047,541 ........ ......... 
New York, Lake Erie & Western : 
FRG ad casa tetacase dd 1,304,018 1,121.412 1,147.208 1,127,079 1,172,961 1,258.99C 1,157,691 1,445,929 1,338,272 1,473,532 } 381,391 1,205,755 15 134 216 
RR ee 1,147, 173 1/207, 391 1,356,780 1,372,755 1,350,574 1,230,419 1,273,533 1,450,223 1492,4S7 1,713,697 1,515,835 1,398,244 16,509,121 
GU got tanesaceuuceue 1,296,.81 1,252,218 1,644,958 1,643,151 1,592,544 1,661,812 1,580,°76 1,606,674 1,786,417 1,899,910 1,799,338 ........ ......... 
~~ Central: 
Di dpa koseuseseeniake 265,003 273607 334,166 328,869 317,568 315,307 324,425 316,716 426,837 413,534 377,316 ....... s.ee.eee 
ere ror oe 334,494 330,860 415,325 386,130 329,788 419,193 450,298 453,923 464,093 512,917 459,054 ....... ate da 
Philadsipi and Reading : 

Jab sada cdeecucaveen 610,768 482,238 658,991 903,765 1,101,497 1,267,874 854,164 1,217,543 674,113 1,205,373 1,356,831 810.891 11,144,048 
183 cc bb cbdcsmmevaarTed 900,482 825,154 859,569 989,034 1,144,051 1,179,140 1,147,767 1,305,414 1,197,162 1,409,078 1,308,658 1,325,780 13,621,239 
ng POT L weve es 01 239, 177 1,016,278 1,404, 878 1,328,661 1,307,148 1,285,168 1,169,874 1,415,834 1,877,073 1,563,794 ....... S.) . déulegas Leeann ot 

&t. Louis, I, Mt. & South’n 
SORE errr "375,521 341,318 344,198 283,101 270,320 254,749 299,161 348,534 409,819 583,983 535,411 468,195 4,514,321 
eer 334,029 339,161 353,147 318,196 302,640 281,920 332,167 403,316 591076 724,7'3 656832 55,413 5.292011 
1880 . sté: aoeenonn ‘615 492,450 450,620 403,300 372.290 365,300 442,000 543,555 661 400 678.200 626,725 655,100 6,258,419 
Toledo, Peoria and Warsaw : 
i878 wdaueencheuceeuues 130,466 ©4878 108,845 90,627 111,339 76,887 91,974 131,145 125,109 500 90,145 2.044 1,243,959 
PED écebceovnce cqauses 94,907 77,624 91,256 112,375 108,879 83,224 103,843 102,282 112 * of,372 105,099 111,981 1,242,318 
1880 coccccccces GUO §61UB,I0L I26A53 $2,242 119,720 121814 112,266 127,269 12; %26 ...... 6a e+ sete eate Aenea 
Webash, St. Louis & Pacific: 
5 Orr ee 571,196 595,839 655,240 609,278 565,094 519,201 671,984 820,087 936,222 1,198,076 864,057 960,61 ........ 
SEED adn ecsupevecnuscus 780, 447 762,558 982,480 890,137 946,186 952,049 1,065,080 1,185,325 1,177, 134 1'526,475 1,105,616 962,663 ..... 


Interest and Dividends. 

The Quiocy Mining Company has declared a 
dividend of $5 per sbare, payable Feb. 15. 

Tie Oregon Railroad and Navigation Company 
bas declared its usual quarterly dividend of 2 per 
cent on its capital stock, payable at the Farmers’ 
Loan and Trust Company. 

The directors of the St. Loois and San Fran- 
cisco Railway Company have declared a dividend 
of 346 per cent upon ite First preferred stock, 
payable Feb. 1, at the New York office, 

The Quincy Miniog Company bas declared a 
dividend of $5 per share, payable Febroary 15tb 
to holders of record 20th jost. 

The Calcmet and Hecla Mioing Company has 





declared a dividend of $6 per shate, payable Feb. 
15. 

The directors of the Panama Railroad Company 
have declared a quarterly dividend of 6 per cent 
payable on and after Feb. 1, The transfer books 
will close on the 20:h inst. and will be reopened 
oo Feb, 2. 





From tbe annual message of the Governor of 
Wiscousin, which was read to the Legislatare at 
Madison on the 138th inst., we learn that tbe total 
Trust fands of the State, which includes School, 
University, Agricultural College and Normal 
Schoo! fands, amounted to $4,312,309 87, The 
public indebtedoess of the people of the State is 





somewhat less than $12,050,000. The State debi 
proper is $2,252,057. The given valuo of the 
taxable property of the State is $445,582,720. 





The trustees for the associated bondholders 
and creditors give notice that there will be a 
meeting of the stockholders of the newly organ- 
ized Virginia Midland Railway Company on 
Tuesday the first day of February, 1831, 2% noon, 
at the general office of the company in Alexan- 
dria, Va., for the purpose of electing the presi- 
dept ana directors of the company, and autboriz- 
ing the issue of the mortgage bords jrovided by 
the scheme of reorganization and transacting any 
other corporate business. 
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SCOUNTEHREEITT NOTE List. 
Is. eeeetephie, 9 — Cibvcesacckdssccoc mee * =e. 1864. 
. ortland, Conn.......... See ipbsewsedwndeom t1 S ay 1865. 
Boston, Mass............ National Eagle............Letter A, sg, Ne —, ae ........8 OM. csccclusoccivssc, * an 19, 1065. 
ee) lena, WY. ..:....5...2000M.s..ocs<see cc a eee 
ay Albany, N. Y Merchants’ 750 to 768, 45,198 to 15,20 
t ee Sere -Merchants’..... to 195 to 45,202 
reese § : Y Eek: ae oe a niagara ia ete ss AS a Nat. B’k of Barre.. _ 911 to 936 932,805 to 932,830 
Newport, R. J........... Nat. Bank of Rhode ‘Fatend. “ ‘i Nor. 1 sess. Boston, Mass........ ..- Nat. H. & Leather..11,919 to 11,972 22,900 to 22,953 
ceeecccccs ; « A’ Jan. 2, 1805. New York City.........Third Nat. Bank.. 9,414 to 9,428 644,416 to 644,430 
we ae a ene i itatiot cen banneuint ye 
a July 1, 1865. 50s. 
Ht “ eo 
- yeh soe ok ae EEE SeEeE shan vane sees coseeee “Sree ee tt i ee. ee «seeseeeLetter A, March 10, 1865. 
New York, errr basieans C “A” April 18, 186 
New York, N. Y..... ee SU er Rivet: Mee. om . New York, N.Y......--. entral .... 2.2.0... -- sees is x Aeril 1B. ae. 
Peekskill, N. Y..........Westehester County....... «A, Aug. 15, 1865, |{New York, N. Y....... +g, Nan’ eed + el en 
Philadelphia, Pa........Sixth..........000.004 .-. “ A, duly 1, 1665. | How York, N. ¥........Nat, Broadway........... pe ees 
Now york, N.Y... <0 Nat. Bank of Commerce.... “ “ “& & 
5s. Now Work, Ni. Y......... SEO BD oc cn cece cate “ F & D, — a 
: a 0. reasury Ne 
Amsterdam, N. Y.......Manufacturers’............ Letter B, April 15, 1875. Tersey City, N. J so.se0.++-First National a to 150 19,609 poy # £88 
CT. SS || ree ME Ss ndcoue cscs sence << “ A, Nov. 2, 1863. Lynn, Mass ..0.s000+00-+00.+-Wational City Bank...eee+00.14l to 150 65,797 to 66,895 
Boston, Mass............ Globe ...... (Photographed) “ C. 
Boston, 7 ppslbednnies Pacific......(Photographed) “ B, —. 1875. 100s. 
ee MOUEE Gotancewcns apinanaae “ A, May 21, 1864. : " 
Castleton, N. ¥.......... National Back of Castleton, “ D; March 10, 1965, |Baitimore, Ma..--. eee wis ee 
aCecil, Ill..........++-- inst ..seseseeeeeseseveee “A, May 10, 1865. Boston, Mass-.......... Nat. Revere.............+0 «A, July 20,1865. 
Chicago, Ill ........... -First ..0. 2-2 seeeeeee sees ag pat. Cincinnati, Ohio........ _ eer «A, Dee. 22, 1864. 
vie, See NEE 55 ce censsececose Ss iad : ; New York, N. Y........ OS mparaee:; «A, April 15, 1864. 
. p Merchants Sawuiee S$ sGehsigee - ae New Bedford, Mass..... Merchants’ ............... “A, Feb. 14, 1865. 
Chicago, Ill............. Traders’........++.+++-+++ v . Pittsburg, Pa........... Nat. B’k of Commerce...... «A, Series 1875. 
Chicago, eee DMR 655 cbdt och en see<n A, March 10, 1865. Pittsfield, Mass.......... (EE aie See “ A, July 20, 1865. - 
Le ME Jc thins nas baca os os ‘ “ Wilkesbarre, Pa........ Second............ Bae nels “ A, Nov. 2, 1963. 
Dedham, Mass.......... Dedham....(Photographed) “ B, Series 1875. Bank No. Treasury No. 
Fall River, Mass........Pocasset....(Photographed) -‘ C. Jan. 2, 1865. Jersey City, N. J..cccseesss+ First National Bank ....00000+671 to 759 19,609 to 19,088 
“Galena, Iil.......... “ _ Sasateaeet jebisevesase «A, May 10, 1865. | Lynn, Mass 00.000. es-eee-WVational City Bank... .ce.+0e-J21to 150 66,756 to 66,825 
Hanover, Pa ........... DUE kiwchaseissunwctiave “sD, Feb. 20, 1864. 
Jackson, Mich.......... POM cs huis sadesccnncse “ —D, Oct. 2, 1065. + The date on this note is incomplete, it reads simply “U 19th, 1565.” 
Jowett City, Conn....... kr “  B, Sept. 1, 1865. t Central National Bank altered with a pen to Union National Bank. 
Montpelier, Vt.......... Montpelier. (Photographed) ‘ A, Series 1875. 
New Bedford, Mass...... Merchants’ ............--- “  C, Feb. 14, 1865. COUNTERFEIT U. 8S. TREASURY NOTES. 
No.thampton, Mass...... Er eee & C, May 2, 1865. 1s Portrait of Chase, act July 11, 1862, dated Aug I, 1862. B&D. 
WON BEis cc cerncecsne BMEW iisepdisaigpasonee os “A, Oct. 20, 1871. 2s Portrait of Hamilton, act July ii; 1862, dated Aug. 1, 1862. C&D. 
Pawling, ib eee ---. National Bank of Pawling... “ A, July 20, 1865. 2s Photograph. Portrait of J efferson ; Series of 1875. Letter D, No. 8,347,- 
IEE ics ca cowsons Firat ...%. ose ceee cone cece “« A, June 2, 1864. 504. John A. Allison, Register. A. N. Wyman, Treas. 
Rome, N. Y............ Fort Stanwix............. “ — B, Sept. 1, 1865. Bs Statue of Liberty, act Feb. 25, 1862, dated March 10, 1862. A. 
Southbridge, Mass... .... Southbridge.(Photograph’d) “ B, May 10, 1875, 5s Statue of Liberty, act Feb. 25, 1862, dated March 10, 1863. A. 
Tamaqua, Pa............ First .....22. 2.2.02 0e0e “  B, July 1, 1865. Bs Statue of Liberty, act March 3, 1863, dated March 10, 1863. A & D. 
4 |) SS National State Bank....... “A, May 10, 1865. 5s Portrait of Jackson, act March 3, 1869. Series of 1875. C & D. 
Virginia, TM. .. 20002022. Farmers’...........+++++++ rs 5s Photograph. Series of 1875, Number B 8058120. 
Westfield, Mass......... Hampden ............++.. “ C&D. ee 1, 65.} 10s Portrait of Lincoln, act Feb. 25, 1862, dated March 10, 1862. B & D. 
k No. Treasury No.} 10s Portrait of Lincoln, act March 3, 1863,dated March 10, 1863. D. 
Gone, Towa... ..5 secesss Osage National Bank .1,751 2 ,200 560,958 to 561,407] 10s Portrait of Webster. Series of 1875. Letter C. 
a Nat. Bank of Pontiac. 741 to 165 252, 111 to 252, 135] 20s Female — shield and sword, act Feb. 25, 1862, dated March 10, 1862. 
A, B, 

: 10s. 20s Female vith shield and sword, act Mar. 3, ’63, dated Mar. 10, 63. A. 
fe 5 Eee Ser Letter A, July 20, 1865. 20s Portrait of Hamilton, act March 3, 1863. Series of 1875 and 78. C. (Ex- 
i 8 5) Seer Auburn City.............. A, July 20, 1265. ecuted with pen and ink. 

Buffalo, N. Y........... Farmers and Manufacturers “ A, Aug. 1, 1865. 50s Portrait of Hamilton, act Feb. 25, 1862, dated March 10, 1862. C} 
Lafayette, Ind.......... Lafayette..............+6 ” A, Dee. 23, 1874. 50s Portrait of Hamilton act March 3, ’63, dated Mar. 10, ’63. A, B, C, D. 
Lockport, N. Y.......... Firat ......0. cece ceeeceee “ A, Feb. 20, 1865. 50s Portrait of Clay, act March 3, 1863. Series 1869. B. 
Muscle, Ind...........- MUN... 000 ceccsccces “A, Feb 14, 1865. 503 Compound Interest Note, act June 30, 1864, dated July 15, 1864. C. 
Newburgh, N. ¥........ Highland ................ “A, July 1, 1865. 100s Compound Interest Note, act June 30, 1864, dated May 15, 1865. B. 
New York, N. Y......... American.............+- . “A, May 12, 1865. 100s Large Spread Eagle, act Feb. 25, 1862, dated March 10, 1862. B&C. 
Hew York, N. Y.........Marine ....0.....0000206. “ <A, July 1, 1665. 500s Portrait of J. Q. Adams, act March 3, 1863, dated series 1869. B & C. 
New York, N. Y......... Market............+++-++ ._ - see 1000s Portrait of Robt. Morris, act March 3, 1863, dated March 10, ’62. 
New York, N Y......... Mechanics’ ............- _ eS Se 1000s Portrait of Robt. Morris, a.t March 10, 1862, dated March 10, 1863. Letter 
New York, i Ee Nat. Bank of Commerce.. _ =. B. D. 
New York, SS eee Nat. Bank Stateof N.Y... “s oe “ , 
Philadelphia, Pa........ ha wikcs se ukninegaxe “  B, Feb. 20, 1864, OTHER CHECK LETTERS. 
Philadelphia, Pa........ a See ee rT ere “ 7 > rp : : i i han 
Poughkeepsie, N. ¥ ex Horrors “lA, Aug. 1, 1865. Pog "5 Pae is a list of banks having plates bearing check letters other t 
Poughkeepsie, N. Y..... ce SET eee “ A, July 4, 1865. rte 
Poughkeepsie, N. Y..... Farmers and Manufacturers ‘“ A, Aug. 1, 1865. Bs a 2, : ae a, Reston, Mas i. 
Red ee BENE es tis <caesewaanae r A, Feb. 20, 1865. 5s Manufacturers’ National Bank, Amsterdam, N. Y. 
Richmond, Ind ......... Richmond...........+.--++ . A, March 15, 1873. Charter number 2239; Check letters E, F, G, H. 
yagi eM suswsceon i a SE OEE ee A, July 1, 1865. 6s Lycoming National Bank, Williamsport, Pa. 
As Ga (SS eee a “¢ A, Mar 12, 1865. 
“ Charter number 2227; Check letters E, F, G, H. 
- 4 + Yoscereseee » rae gg ca pees “s - a B" oy 10s 2 First National Bank, Hoboken, N. J. 
on OBR Ete atual...-. 2... seseeere ee . Sooo | ee Charter number 1444; Check letters on 10s D, E, F, and 20s B 
Wathi “ N a sng ae oP SHY .---00---0 . - a I, 4 20s Merchants’ National Bank, New Bedford, Mass. 
ss 9 % anaes + tiatiataccepmeieneate ia ee. Charter number 799; Uheck letters B, C, D, E, 
ean ae PEEPS Oe: Merchants’ ......... 759 to 766 45,195 to 45,202 E OF U. S. TREASURY NOTES 
Barre, Vermont......... Nat. B’k of Barre . 911 to 936 932, 805 to 932) 830 ee ee weenyute “4 
Boston, Mass........... Nat. H. & Leather.11,919 to 11,972 22,900 to 22'953 ; BFE cst na aeanmge 
New York City......... Third Nat. Bank.... 9,414 tz 9,428 644,416 to 644:430| 1s In centre is portrait of George Washington. 
2s Portrait of Thomas Jefferson. 
20s. 5s Portrait of Andrew Jackson.* 
Indianapolis, Ind....... ee aes Letter A, Nov. 2, 1863. 10s Portrait of Daniel Webster.* 
mew York, BM. YF... ccs BM cck bee wccckissskese B, July 19, 1865. 20s Portrait of Alex. Hamilton. — 
i Ae ae. eee ee a oe B, Jan. 19, 1865. 50s Portrait of Benjamen Franklin. 
New York, N. Y........Merchants’ ........... RS, B, July 19, 1865. 100s Portrait of Abraham Lincoln. 
Now York, N. ¥........ Nat. Bank of Commerce.... “ “ ‘ 500s Vignette representing Victory divested of her Arzor. 
New York, N. Y........ Nat. Shoe & Leather...... “ & “ “ 1000s Portrait of DeWitt Clinton, ex-Governor ef New York State 
tNow York, N. Y¥........Tradesmen’s.............. “ B,J * Only notes of the new issue counterfeited. 
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Eastern Farmers and Western Transporta- 
tion. 

No one doubts that the inbabitants of the 
cities of the Eastern and Middle States derive 
great benefit from the low rates at which 
wheat, corn and other staple agricultural pro- 
ducts are transported by rail to the Atlantic 
coast. This cheap transportation insures for 
the population of these cities plenty of food, 
even if the crop in any particular section 
proves an utter failure, and protects them from 
extortion on the part of local producers. But 
many argue that to the farmers of the Eastern 
and Middle States the introduction of so much 
western produce at low rates is a serious in- 
jury ; the New York legislative investigating 
committee, last year, were told by one wit- 
ness that the railroads had “ virtually trans- 
ferred his farm 1,000 miles west ;” and by an- 
other witness thet they had carried his farm 
“ to the banks of the Mississippi river.” The 
only portion of such complaints, however, that 
may be considered to hold good, relates to the 
comparatively lower prices for wheat, corn and 
other staple products which the farmer has to 
accept because of the extensive competition of 
western growers. Striking evidence can be 
educed to show that the farmers of the East- 
ern and Middle States, on the whole, are be- 
coming more prosperous, and that this very 
prosperity is due to changes in cultivation 
made desirable, if not necessary, by the cheap 
transportation so much decried.—[The Manu- 
facturer and Industrial Gazette. 

Railroad Law. 

1, Carriers—Negligence—Limiting Liability— 
Degree of Care. Whilst a common carrier may 
make a special contract to protect itself azainst 
accidents and casualties, it cannot stipulate for a 
degree of care only. 

2. Ibid.—Ibid.—Unfit. Machinery and Appli- 
ances, The failure to provide all due, safe, and 
necessary machinery or appliances for transpor- 
tation will reader a common Carrier liable for any 
injury or loss resultiog from the use of unfit ma- 
chinery or appliances, 

8. Ibid. —Ibid.—Carryiog Cotton Bales on Open 
Cars, The transportation of cotton in ba'es on 
platform or open cars is negligence. Such carri- 
age exposes the goods to destruction by fire, and 
is gross negligence, 

Error to Circuit Court of Copiah County. 


The facts will be found io the opiaion, 

Smratt, J. In October, 1874, Faler & Co. 
shipped by the New Orleans, St. Louis and Chi- 
cago Railroad Compaoy from Hazelharst, thirty- 
five bales of cotton consigned to their factors at 
New Orleans. Written across the face of the bill 
of lading are the words, ‘* Not responsible for 
loss or damage by fire or water.”? The cotton 
was consumed by fire while in transition. This 
is an effurt by a public common carrier to limit 
its common law responsibility by special contract. 
The privileges which were granted by the State 
to the railroad companies which lately consolid- 
ated into the groat corporation koown as the Chi- 
cago, St. Louis and New Orleans Railroad Com: 
pauy were to bring into existence public carriers 
with the capacity and facilities to transport pas- 
sengers and property promptly, safely, and at 
reasonable rates. All the powers, adequate and 





necessary ‘0 appropriate the property of private 
owners for the ue of the lino of the road, to 





build, equip, and operate it, have been conferred 
in consideration of the benefits of speedy, safe, 
acd cheap transportation, These corporations 
owe to the community duties which are quasi 
public ; and all questions which arise io indivi 
dual cases, affecting their daties and obligations 
as public carriers, assume the importance of pub- 
lic questions, The corporation might justly com- 
plain of any interference by the State which 
would cripple it in the full exercise of its legiti- 
mate franchises in the conduc’ of its business, 
On the other hand, tbe corporativn ought to be held 
toa full and fair performance of its duties a¢ 
public carrier, These duties were well defined at 
the time its charters were granted, Of them are 
these; That- goods received for transportation 
should be safely carried and delivered at the 
point of destination ; and nothiug excuses ex- 
cept the act of God (inevitable accident), or of 
the public enemy. But it was, and is, permis- 
sible to limit this almost absulate responsibility 
by an exception from liability for those losses 
which are the result of casualties or accidents, 
against which the most prudent cannot always 
provide, such as fire, tempests, etc., etc. A rail- 
road company may stipulate against loss by fire, 
bat such an exception does not discharge or 
abate one “ jot or tittle ” the prudence, skill, and 
care which the nature of the business imposes. 
When we use the words “ prudence,” “ skill,” 
“care,” it is always in reference to some subject- 
matter, and the “ degree ’” is measured by the 
nature of the thing to be done and the instrumen- 
talities employed, A railroad company must em- 
ploy men educated to the business to manage its 
locomotives ; it must use cars suitable to the 
character of property which it tran ports. If 
one class of gooi3 would be damaged by expo- 
sure to the weather they must be carried under 
corer. The duty is to use the cars and other ap- 
pliances usua! and suitadle to its business, nor 
can it by special con:ract relieve itself from that 
duty, The law demands that the railroad com- 
pary shall use safe machinery, properly con- 
structed vebicles, employ competent agents, and 
manage the whole with that degree of skill aod 
prudence necessary to the successful prosecution 
of the busioess, M. & C. R, R. Co. v. Weiner, 49 
Miss. 782, Ia Smith v. R. R. Co. 12 Allen, 633, 
534, the defendant offered as an excise, that the 
car door, which was broken by the cattle (cuus- 
ing the loss of some of them), was reasonably 
strong. Batto that the court responded “ that 
it was ia the power of the railroad company to 
secure a car sufficiently strong to resist the strag- 
gles of the animals, however uoraly.”” The com- 
pany “is bound to bave one absolutely and actu- 
ally sufficient.” Welsh v, R. BR, Co. 10 Ohio St, 
69. In Steinweg v. R. R. Co, 43 N. Y, 126, the 
goods were destroyed by fire communicated by 
sparks from the chimoey of the locomotive (as ir 
this case there was a1 exemption from loss by 
fire). The point considered was whether the 
company was culpable for cot using the safest 
apparatus to prevent the escape of sparke. It was 
laid down as the rule: “ That if there was any- 
thing lacking in the construction of the engine 
which sound rules required it should have, it was 
negligence.” The company must adcpt the most 
approved modes of constraction and machinery 








in known ase, and also the “ best precauticns in 
practical use for securing safety,’ Sv in Jackson 
v. R. BR, Co. 31 Iowa, 176, it is said “ that ordin« 
ary care and prudence required the use of the 
best appliances known.’ Whatever special con- 
trac: of exemption the carrier may make, he must 
provide; if the transportation be by water, a sea- 
wortby vessel properly equipped and furnished ; 
or, if by land, vehicles safely and properly con- 
structed. Angell on Carriers, § 265. And more 
thao that, there mast be no blame or fault imput- 
able to the carrier in reference to the storage of 
the goods on the vessel, as in N. J. 8. N. Co. v. 
Merchants’ Bank, 6 How. 385, where the goods 
were placed too near the chimney over the boiler 
deck and took fire, Angell on Carriers, § 265, 
lays down the rele to be: That there can be no 
exemption for losses occurring from defect in the 
vehicle or mode of conveyance. The courts have 
oot been uniform in defining the degree of ‘‘ neg- 
ligence’”” whetber gross or slight, for which the 
carrier will be liable, when the loss occurs from 
a cause excepted by special contract. One class 
of cases holds thit the effect of such contraet is 
to relieve the carrier from his public character 
and responsibility as such, and place [bim] on 
the footing of a private carrier unde: a special 
agreement with the shipper, and he is only liable 
for gross negligence. Another class, looking 
with jealousy upon anything which relaxes the 
common law responsibility of the poblic carrier, 
declines to give any larger effect to the special 
coptract than to relieve the carrier from liability 
as an insurer for safe delivery. The point made 
io R R. Co. v. Heaton, 37 Ind. 448, was as to the 
degree of negligence, which would charge a car- 
rier for a loss by fire(when that risk was ex- 
empted by the bill of lading). The court held 
that the carrier could no more contract “ for a 
slight degree of negligeuce than for gross negli- 
gence.” In Graham v, Davis, 4 Ohio St, 362, it 
was held that negligence, whether gross or slight, 
could not be the subject of a contract. Bo Stein- 
weg v, R. R, Co. supra, holds the common carrier 
liable, if there was any negligence on his part, 
“ without any regard to any supposed distinctions 
or degrees of negligence.” These adjudications 
are of the class of cases which, we think, declares 
the souad and salutary rule, that while the rai!- 
road company may, by special agreement with 
the shipper, siipulate agaiost liability for losses 
which sometimes happen by casualty or accident 
to the most prodent men (soach as fire), neverthe- 
less as public carriers the company is held to the 
performance of all the duties incident to the em- 
ployment. Fidelity, pradence, and care are ex: 
acted, Safe motive power, with all the best con- 
structed appliances in practical use, to arrest the 
escape of sparks from the chimney, should be 
used, Cars should be so constructed as to afford 
the greatest protectior to goods liable to damage 
from rains, or easy toignite fromsparks. At this 
day, the great railroad companies are the chief 
arteries of the interior commerce of the country, 
They were incorporated with their extersive fran- 
chises for the very purpose of subserving the 
needs of commerce and travel, as public carriers, 
They cannot, in corsonance with the great ob- 
ject bad in view io their charters, surrender their 
character cf public carriers, and, by contract 


69. 
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with individual shippers, assume that of private 
carriers. They sre bouad by the law of their 
creation to accept gvods and passengers offered 
for transportation. They are public carriers and 
nothiog else, nor can they abdicate that character 
without a violation of their fandamental law, 


It appears that the train on which the plaintiff’s 
cottor was shipped was made up of both bor aod 
flat carr, five or six of the former and two of the 
latter, It was also in evidence that the plaintiff 
remonstrated with the depot and shipping agent 
of the company about putting bis cotton on the 
flat cars, It was not disclosed how the cotton 
was ignited—most probably by sparks from the 
locomotive. No other cotton was burned except 
that on flat care, Cotton is very itflammable, 
easy to ignite, and hard to extioguish when on 
fire. Ordinary prodence would suggest that it 
should be stored in cars of such construction as 
would give the largeet measure of security, It is 
almost certain that if the plaintiff’s cotton bad 
been placed in a box car it would not have been 
consomed, The company had box cars whicb 
were more secore agaiost fire, Its duty was to 
provide the safest cars in use for the traosporte- 
tion cf goods, accordiog to their quality and lia- 
bility to special perils, Iu holding, therefore, 
that it was negligence to carry cotton bales on flat 
cars, when the defendant bad in use safer cars, 
we follow the doctrines and analogies of ttose 
authorities which we approved in RB. R. Cc. v 
Weiner, supra, and otbers hereiabefore cited. If 
it be negligence not to use the most approved ap- 
paratus known to the defendant, to prevent the 
escape of sparks from the chiwney of the locomo- 
tive, as held in the case reported in 43 N, Y., it 
cannot be prudence to omit any other precaution 
(in its control) which it can take for the safety of 
ivflammable goods. The company must be free 
from negligence, There is no blame or negli- 
gence in carrying lumber, many sorts of barrel 
freight, and other goods of like character (not apt 
to take fire from sparks) on flat cars, whilst it is 
not prudent to siore cotton bales or such inflam- 
mable matcrial on them. The duty under the law 
is to varry aod deliver safely, That duty is not 
performed if the carrier adopts a vehicle or car 
for inflammable goods less safe than another in 
known commco use, Whatever improvements 
science and skili have made and experience has 
attested and approved io machinery and vehicles, 
which contributes to the safety of passengers and 
property, mast, if known tc the railroad company, 
be adopted. The vast interests of commerce and 
travel which are intrusted to these public carriers 
require that much of them. The large powers 
and franchises (including that of eminent domain 
in appropriating private property to their use) 
have been granted in consideration of the corres- 
pondirg benefits and advantages which they sfford 
to the pub'ic. It is not exacting too much of 
them nor imposing a new burden [to hold] that 
they shall employ care, skill, and pradence pro- 
portioned to the magoitude of the interests 
confided to them, and the perils and dangers 
pecoliar to that mode of transportation. If the 
effect of a special contract, limiting their lability 
under the law, shall be permitted to relax their 
duty to the public and to abate that measure of 
care, skill, and pradence incident tothe employ- 





ment, then will the door be opened to relieve them 
from these obligations to ship which the wisdom 
of the common law bas imposed, and then will 
the owners of property be suhjected to risks which 
the public good requires should rest upon the 
company The question in every case should be 
and is: Has the public carrier acquitted himself 
of all blame? Can the loss be referred to omis 
sion to provide the safest vebicle in uso for the 
particular property? If the loss can be ascribed 
to a failure to do what diligence and care would 
suggest was feasible to have been done, then the 
public carrier cannot shield himself behind an 
exemption in the bill of lading. In the case of 
R. R. Co. v. Weiner, supra, allusion was made to 
the great re‘axation of the responsibility of the 
common carrier induced by a recognition of the 
British courts of the validity of potices to ship: 
pers, which were treated as special contracts, 
To such miscbiefs did the practice lead that Par- 
liamens interposed to arrest the evil. The Amer- 
ican courts after some [dissensior] have almost 
uniformly denied that his iiabili y can be limited 
in that mode, Whilst tolerating a reasonable re- 
striction by special contract fairly and deliberate- 
ly assented to, the courts whose judgments are 
supported by the soundest reasons and wisest 
policy declare also the doctrine that they cannot 
by contract bargain for an abatement of that de- 
gree of care, skill, and prudence, 
Jadgment affirmed. 





The Coal Trade. 

The leading coal carrying companies maks the 
following reports of their tonnage. for the week 
ending Jaonary 8th, and for the year to the same 
date, compared with their respective amounts car- 
ried to the same time last year : 


Week. 1881, 1880. 


Reading Railroad ,.. 96,882 614613 762610 
Senay: Canal cso ics ic. . scasens 38,041 
Lehigh Valley ...... 70,168 460,541 463.576 
Del., Lack. & Western, 51254 651.254 21.858 
Shamokin Valley.... 13,165 18,165 18,915 
Central New Jersey.. 46,0456 46,045 50,703 
United R. R. of New 

Jereoy ...0. .e0e +. 22,086 22068 14,804 
Pennsylvania Coal .. 14,844 14,844 16,082 
Delaware aod Hudson 39,934 89,934 70,535 
Haotiovydon & Broad 

Top Mt...... ee 11.199 11,199 11,005 
Penn. and New York. 18,793 117,598 101,492 
Clearfield, Pa....... 32,895 32,395 657,013 


The total tonnage of anthracite coal from all 
the regions for the opening week of the year, 
the week ending Jaruary 8, as reported by the 
several carrying companies, amounted to 318,- 
664 tons, against 329.093 tons in the correspond- 
ing week last year, a decrease of 10,429 tons. 
No reports of bituminous tonnage bave been re- 
ceived, The quantity of coal and coke carried 
over the Peonsylvania Railroad during the first 
eight days of January was 165,800 tons, of whicb 
114,047 tors were coal and 51,753 tons coke, The 
shipments over the Reading Railroad during the 
week ending last Saturday were 100,500 tons, of 
which 3.539 tons were sent to and 7,500 tons 
shipped from Port Richmond, and 14.710 tons 
sent to and 14,000 tons shipped from Etizabeth 
port.—[Phila, Ledger Jan. 15. 








Two cons‘ruction trains ara now runoing each 
way daily over the Carson and Colorado railroad 
from the Mound House to the end of the track, 
a distance of twenty-two miles. Two sections 
have been established—one at Dayton, which ex- 
tends about six miles each way, and another near 
Datch Nick’s, about twelve miles from Dayton. 





Philadeipnhia Stock Exchange, 
Closing Preces for the week ending Jan. 18. 
nce =< og F. nap 15. - 17. gine 


allegheny Val.73-10s.. 
eatin n sevces ee ieee seein’ Come 
mden & Am.6s, 1885.... ..., coos cece ie 
SANs ride siaseve-ces. 1064 va 
Mort. 65,1589....+00-s00. 
Camden and Atlantic...... 
SUSTETEEE So woh febabuccs 
Ast mortgage....ccc.e.s be. wece sees “i000. sede 6666 
ad mortgage. -...« 00060566 “sees. cons cove 
Oatawisan.ccocccc. co: 12 cree 
— coccee: 


eeee ewes sees eeee sees 
eeee sees eeee seee eeee 
eeee eee eee sees cease 


Cees eves teee eres) eee 


S60 ‘die epee’ sing 
o0ceec cece cee. ccce Sede. Gane BERD, dene’ tase 
Dal ’& Bound Brook... a 


eeee 00s seee 


Seeee eeee exes 804 sese eres 


Eimira & Williamepor".. be. “Oks eee" Meee. GeeeT Kena 
Preferred....ssce-s om osen i bbue .saee. sams 


dunt. & B. Top Mt -.. ipieicaaie.-<0tee. ae 
Preforred ....+00.+0- 3 ose’ ~ ABB. cuee © sede. ‘cbse 
2d mortgage ....- 109) coos cece 


Gehigh Navigation « vos. “395 89h 89 400 «ACEO 
65, 1884...0c.cce-coe coos sooe coor co oe 1069 106§ 
Gold Loan.. eoecce < se code FER. come EE OR US 
——- 1a Loan wees eeee sees eees ceee sees 
Conv. Go RR sce 060s 000s e000. 6406 s660 0606 
Consol. Mort. 16....cceseee coos LIS) woe ALS 116 

Lehigh Valley +-.. os. £9 58] 69 594 = 60 60} 
1st mort. 8s ,coupon.. seeee cece coos coos sees cece 
Ist mort.68, FEZ. seee-seee eoee cece cece cece vese 
2d mort. TB.ce e-eces seve ecee coco seee seee cece 
Consol. mort. 68.. +++ 117 cove coco coos L118 iis” 
Consol. mort.68,Teg-. eee sees coos soos coves 

Little Schuylkill... .. eee- 52) ceee 624 52h 624 

Minehil) & Sch. Haven. ecoe coos 685 GO 50) 

North Pennsylvanis .. 6 a, Ty eee | 
lst mortgage 68...... +0 WOE cwce  cvee cscs cvee 
2d mortgage 78..... seece cece sees sees ccce cece 
Gen’! mort. 78, — oe 117 cece «cece cee cose 
Gen’) Mort. Is,reg.. sees sees 7 fees oee- sees 

=o Central. -- 444 45 44 #45 45 .... 


wanabeas Pacific . 
Preferred .. «+ 65 

Pennsylvania R. ives C6, 66h 664 66h 66h 66R 
Lat MOTtgage..rccess .0. cece coos sees reee cece 
Gen’] mortgage..oo--194} 124] woe. soos 125 125 
Gen’! mort. reg...e++-... 12 e000 - 6000 eeee- vsee 
Consol). mort, 68.+06-+.... 12 esos coco 890 cose 
Consol. mort. 68, Teg. 1... 20. ceee 150 cove cove 

Penn. BtateGs .2dseries ,.,. ooo soce cece cooe cove 

do, Sdeerien .... cece 106 coor 106 





do. 58, neW..-...- coos cove coco 335 A179 
AO. 4Bircoceseccesecs Seow 4060 “€ebe> S60" “sous 
Phila.and Reading..... 20; 214 34 314 30§ 30% 
1st Mortgage 6s..... Peees wees cons sees cee sees 
18, 0f 1898.....0.s00- oe deta. seee “See TER: -csce 
Is.new convertible...... a ee 
Consol. mortgage 7. ..... bece 6606 <666 e060 
Consol oa ig 7 eesw sene 6560 «oes 
Gen’l mortgage .-9tichp 044 98 923 98 95 
Philadelphia ne Krie ee fF o- oe oe 
lst mortgage ,68.. +... cia dake oh. BOER dene 
24 mortgage, T@oece ht UTE 118 wee wee 118 
Pitteb.,Cin. & St L.1e.... o... 123 13 ....  «- 
— Tituev. & Rut. “194 190 19% 198 199 205 
Ses . O12 979 .... 978 97 90 
Senuyikili "Navigation. ee eee Saee sees 6G) ‘obee: W560 
ag tga ivecées seer EE teen | SE Geee~ 86). 0860 
6s, 1872.. opss eavenes Sens dnee enue e e 
6s, 1882.. oe | ee) a: rrr 
United Co. ofnN. “Serses eos ; | ee ere et 
Hestonville, ( Horse}...-- eoee sees sees seer sees 
Chestnut & Wal.(do ).coos soos coos cove sees sees 
Greenand Coater(do.).-..- cece tees vees sees eee 





Baltimore stock Exchange. 
Closing Prices for the week ending Jan. 18. 
W.12 Tb,13.F.14.Hat.15. M.17.1'0.18, 
Baltimoreand Ohio ...184 sees coos coos soos seve 
Ca, 1880... cccccccccce-coes 


65, 1885.....-.e0. ee.ceee (09) 109) coos cece 100) 
Central Obio ($50)... a er ee ee ee 
lst mortgage .... +0. = a ae ae 
Marietta & Uincinnati... oes cee cece cece 


lst mor €, TB scess 124 124 ne. 126 124 1244 
2d Sa: %s..e... 95 94 981 93) 63) 93 
3d mortgage,8s..... 512 51 60h 5) Sie 624 

Northern Centra} ($50).... 44) 44) 45 .... 465 
2d mortgage,68 1885..00. sees ces coe sees sees 
8d mortgage, ne ees sees ceee e808 eee- 


68,1900, Gold.. 113) T1B§ cece vec ees 2600 
oo test geld. F Ragepbe hom Oe SUE. ans. SR ie 
Orangeand Alex. Ist..coo- sees sees seer coee toes 
2d mortgage, 6s...... Gis ces’. Wee 9-00 eeas were 
8d mortgage ,8s....+-.... seae’ Maan Wee Teddé--dees 
4th mortgage, 8s..... ne ere le rae ae 
O,,Alex.& Manassas7e.. eooe 1018 102 ee. 101 
Pitts. & Uonnellev gp weve sties) bon. Bae 


Virginis6s, Consol -. 73 72 734 74) 74) 74% 
GVonsol.Coupons!|.... 90 91 91 92 Of 92 
10-40 bonds........-00. 49 48 409 495 49) 4% 
Deferred Certificates. 16 9B ccc ccce score MA 

Western Maryiand ... 10 -so. soos seer 10) eee 
Ist M. send. J Beibecscce soce ecve s068 © eevee 
2d M. 


do. @ereee e008 see8 eevee eeee eeoe 


8d M., fo. eteee eeee eeer eeee eeeer cone 
ist M. vanendorsed.... sees e8ee seee S008 fee 11 
24 M. pend. Wash.(o.. sees Sees seen e288 e808 
23 Mort., preferred. SO. kus hha “eens, A aee 
City Passenger BR Raecreces cece eeee eoee coon seer 
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New York Stock Exchange. 
(Thureday’s quotations follow money article.) 
Closing Prices for the week ending Jan. 19. 
Th.13.F.14 Rat.15.M.17. Cu.18. W.19. 
Adame Express...... 124 124) 180 .... + «- 181f 
Albany and Busq.....c.ccce o-0e coos coos 193 1244 
SUE GROEN cccaccocesses snes seee > sobs. -cbes. eas 
SG CAOUUEEDB cass cceiccd cscs. MO scan vent Ue 
American Express..... 64 64 644 65 644 64} 
Atiantic & Pacific ‘Tel. 47 4444p 45G47§ 
a Nor... oo  <e:, 
mortgage 58 ......100§ 1 100§ 100: 100 100) 
Canada Southern...... 764. a 84; 88 879 874 
let mortgage guar...102$ 103 103 108 .... s- 
Osntialof N.Jersey.. £7) 83 89 89 91 90 
lst mortgage 1590...... . 
18, consolidated, aes..1154 115) ... 116 115) oe. 
18, convertible, ass..1154 . 
78, Income... .....00-100} .22. 100) veo. 102 102 
Adjustment..........112 1:2). 
Ventral Pacific......... 96) Q%5}x 95) 6) 94§ 95) 
68, ZOld.....0..00.+00-114}) 114 it 
lst M.(San Joaquir)..... : 
Let M.(Oal.and OF.)..... cece se. coe 108 cece 
Land grant 68.....+ 00. see 
Chesapeake and Uhio... 23 23 
QUhicago and Alton ...162} .... 153§ 150 160 160 
Fcoferted. 0+ s0e-se0+-00- ; 
st mortgage.. 0 coor BZIf cece cove cece 
Bloking Fund... cee 
Ohic., Burl. & Quincy 178 176 1868 1814 172) 173 
18 Consol 1908... 1274 128f 22. soe. ans 
Ohic., Mil.andSt. Paul.118 120 121 12°% 1229 122) 
Proferred.....ee.+00-124) 126g 128 13039 129) 
Lat mortgage, 86...0.. e000 seer sees cove sees 
2d mortgage, 7 B-108...00. «eee coos sone IDG 
TG pBOlMrccocsecccccccccce 1BB§ coce UW race cece 
ist M.(LaCrossediv.:.... 123) wo. 124p 124) 125 
Let M.‘I.and M, ilv.’..-. 123$ .2.. see. none 
lst M.(1.and D.ext ‘1233 124 125 125) 126 126 
let M.(H, & D. div.).... 117{ 118 .... I7§ 118 
166 BECO. B WM BiWs cece coos sec’ cose cece ccas 
Consolidated 8. F...123f 1247 125 125 124) 124} 
Onic.& Northwestern.127 120) 13:2§ 1344 124} 136; 
Pretorred....secssee- 141 1464 146; 146; 1448 145) 
Let mortgage...cccco.coe: sees soos ceee 113 
Binking Fund €s.....1]1 «22. «0. M2 It 
Consolidated 78 .... «+: cate 
Consol.Gold bonds..1264 .... sees see sees 126} 
DO. reg.sceccreecsee cere 126 see seme woes j 
Jhic.,Rock Isl.& Pac.136 137 1387 ... 138 187] 
G8, 1017, .. -cccccoe. coos cree ceee sees sees ‘ 
Jiev.,Col.,C.and Ind. 96 9) 965 92) 91: 925 
Let mortgage...c.coe sees see 888" seer tees tees 
Nev.& wen gga cece meme 888% fees ceee tees 
Ts, Consolidated.....ce++ see* sees sane sees sees 
Ath mortgage......e.cr2+ MG WM 2... eee oan. 
Qo1.,Obi.,@ Ind Gent 22 22 23 25) 23 24) 
Let mortgage......c. cees coos coos 105q LMG 11) 
2d mortgage.....+e-- 
Oal, & Hadson Canal. 
Reg. 78, 1891....- +00. 
Rog. 78, 1884.....++6- 
1m, 1804..e00-+e0s vee 
Ool.,Lack.& Western. 
2d mortgage 78...+0.- 
18, Consol. 1907...+++- 
Brie Railway .....+0- 
Hy a + em a 
mort. 58, ext..coo. °°’ 5 
8d mortgage ......0..°*° TH ' TAR aes: cea eee 
Ath mort. 58, ext.....0108 wee. ceee soos 1084 10% 
Gth mortgage.....cce-see+ cee sees cee sone see 
4a, Consol. gold.......180 «++. 130 weoe 130 = 180 
Great Westernist mor'.... ..-. 112) 1... 112) 
2d mortgage........ 1099 109) .... .... 10 110 
Hinnibal& St. Josep 51, 529 539 534 53% 56, 
Preferred......2.+0+- 105) 
8s, Convertible..... WU2Bewee- 11S .... wee. 2198 
Houston & Tex.Cent... 71 «+. Tb 724 2 ? 
let Mortgage......0-Ll0t «0. seee TIL 4... 1M 
Illinois Oentral......- 126% 125) 126% 129 183 134) 
Uake Shore & Mich 80.132 132} 132f 183, 183 134% 
Consol. 76 ccccccccce-sece 0-00 cece cece coco sees 
Consol, 78, reg... @etGSe C00n) coes e606 . Gane. snes 
2d Consolidated...c..ss++ sees sees sees oe cece 
Loh. & W.B. 7s, Con «-,... 
Gong Dock bonds....- 1... sees ‘ 
Louisville& Nashville.. 01) 914 91f 92 91 925 
7a Oonrolidated....--.... se. re ‘ 
Manhattan ......-.++-- 36§ 3864 35 2&4 84 87) 
Metropolitan Elevated..... 1084 108 106 104§ 111} 
lst Mortgage ......--103 163 108 102 108 102) 
Michigan Central......122, 124§ 125 124 128 1254 
1B, U9OBicccoscccccccccecee 190) cece cece coce céec 
W.S.andN.1.16t,8.F.... 2... «0+ 1096 soe. 109] 
Worrisand Essex.....12if 122 123 123 124 1924 
LOt MoOrtgnge.cccccccscccs cove sees cee cove 
BG mortgage.ccccccccoce sece cece coos coee 
96 2 18Tcccccoecced: coce eeee eeae eeee eeee 
16 Goanvertidle..ccccccces sees cece cece coos 
16, Consolidated....-sees sees sees sees soos 128 
8.Y.Cent. & Hud. Riv 1534 152) 152§ 152§ 51} 164 
68 Sinking fand,1883 .... --- sees 105 eee voee 
66 ,Sinkingfund,1887..0.. 109 20. soos cove 
i mor seerseeerree 8808 ceee tees eeee 134 
t mo KGB oe sees 2660 ‘S000. sae; coes dunt 
NN. F. Wlovated. nn. .i28h 125) 123 123) 123§ 1231 
lst mortgage......0- 116} LIT} ALT) wooo wooe 117 
RA. Lonkamd Martemiscccce cose sees cues c0ee cece 
Tretersed ..c-cc.ccccsoes coce coos cee cove cece 
Je MOTIZAGE.....scccrece seve coos coos sees cace 


let mortgage, reg....+00. eoge | eeee eee. ete ,8%e 












New York Stock Exchange. 
(Thursday's quotations follow money article.) 
Closing Prices for the week ending Jan. 19. 
‘Lb.18. F.14.8at. 16. M.17.Tu.18. W.19- 
N.Y., Lake Erie& W.. 60) 51g 52) 519 S1§ 513 
Preierred.....see.s00. 9384 95 044 95 934 9933 
2d Consolidated. -100§ 101 1019 lf 101g 101) 
New 2d 5s fund...... $6; 97 96; 96 96§ .... 
N.Y.,N.Haven & Hait.... 1798 2.0. sees 178) soee 
North Missourilet M..1214 1iz2~.... 
Norihern Pacific....... 33 83 ~ 383 84) 24} 
Preferred ..ssseesceee 654 65) 66§ 67 ‘st $64 
Ohbioand Mississippi.. 594 41) 43 43§ 48 
Preferred....ee0 .0-106 106 109 1310 111 
2d mortgage ......00.seee 128 (22§ 126.20. 
Consolidated 7e.......... 8 .... 
Consol. Sinking fund .... .20. LIS} cee seee cece 
Pacific Mail 8.8.Co..51f 52 525 53§ 55§ 57} 
Pacific R. R. of Mose.coes eee case 
1st mortgage..co- seo soos L1G L0G 2... 1104 .... 
2d MOTI ZAgZe. oor se-seee sere sees coe + 0 soos 
Panam ..--ccceccoses 225 226 2790 231 21 21 
Philadelphia & Reading 644 693 «64 593 Gif 4y 
Pitts. Ft.W. de Chi. gtd 1380 see eee 2 oe 12'§ 128 
lst mortgage.....eee sees sees coos 187 137 one. 
Od mortgage...c.ccc.cees 1856 oes cece coer Ll 
8d mortgaye .... teee 8 ses 
Puliman Palace Car..,.142 142 142g wee. coos seee 
Quicksilver MiningCo ..-. 14) 15 15) ---- 151 
Preferred..........- 564 57 57) 57) 58 58 
St. Louls & San Fran.. 49 «.. 48 GB ccce cece 
Preferred.«c-..ccccees 708 coc 60) 684 C89 .... 
lat Proferred..=..1<-10N “se ie vet = lola 
t. L., AltonandT.H. 41 sees 
Bt Le Altonand'T Mga 123) 124) 125 124 3234 
Let mortgage.....scescoos rere cee sees cone caee 
@d mort. preferred...co+- 110) s+ voee TIP vee 
b d eeeseeerrere seer seer cece + ee ever 
Bila tron Mt. & 3. As. Ce a 
oa eoce ecee cece cece 
oh came ce cane Nea MER TOMES TT ETCy 
Tol.,P. & War. lst HE.D.coes oes coos sees sees cose 
pent matt, eet. Oe ak wegk>.). One ‘eae. sudih.,: waae 
nion Pacific «+seesee- 
reer ae. M4 UG) 14 14 1134 
ley tn. nd TT a tee Te Sie 
Sinking Fund 8s.... 123 ... 122) .... 1224 122 
United States Express. 624 66 .... 54 654 568 
Wabash.cccccscocccccccccce coos coos sees cece. cece 
oe eelieiaeicaks eoeu cece cose vecee STD 
2d mortgage...c.- 00 cece sees tees e800 coos sone 
Ya, Consolidated. ......2. L1O) sees «ee. see li 
St. LouisDivision ....1]3  .... esse VL) 11%) .... 
Wabash, 8t. L. & Pac. 474 48 485 48) 48) 
Proferred .....0.. coos Os 89) 91g 93, 925 B. 
New Mort. 7s. e108) case coos cece seee ‘ 
Wells-Fargo xpress. .113 = 113) 1144 1949 115° 
tern Pacific bonds....- ati. Gi Mae eas 
br Union Tel ...1104 108 108 1079 L124 1153 
18,8.F. conv., 1900..120 120 eoee eee sese cers 


Boston Stock Exchange. 

Closing Prices for the week ending Jan. 19. 

Th 13. a Mian tee, lath “hank 

teh., Top.and Sap. Fe.147; 1464 47§ 147} 

atet ‘Spliced oo 128 deen THRE MOG cces cece 

24 ——* eee tees tees sees 119] 8 awl 

‘an Becevee sere © veee sees PRSELs 

ms oat Albany... 164 161 164) 164 167 168% 

18, TOG+oeseeeceessees cere ees cee coos cose cee. 

and Lowell ..103 103)... 20+ soos JO5Y 

ease and es coos! MER ocsa! OS Ls Lest 
n and Providence +--+ ss+. sees cece 

Boston, Hart.é Erieves 54 53f 54 55) 65 55) 

Burl. & Mo. R. L.G.7s 1184 ees eeee ecoee cc0ese eves 

Burl. & Mo. R.in Neb.cees sees cove cas ae cae 

65, CXCMPt.-ceeseveee *** "8h" MOE” : 


eee 


ant 91 a 
unt Bo Viana Quincy.--- 164 180) 181) 1714 1799 
















eoecesesess eee soe Tn cere) fees 2 tees 


Ofm,, Band. and Clev... 18} 18 Bos - 
Ooncere (ene eee tee Pon oe. = 
Seiwa a we ae oe oe 
New 44 Bonds.....-.108 104 104 1044 .... 104) 
Fitehbur seeeesseeseee 146 cece see 148 coos 150 
Ean. On fon. 3 + pamagees ceee e800 seee eee wees 
Michigan Central....+. se. sees cose cose sees sec. 
land.. 52] 53 §3y 6454 65 
Fes ectacchess UT... WM WN 11 
Northern, N. H....--- 98) 97 100... 1024 101 
Norwich d& Worcester---+++ sos+ sess sees coos vase 
Ogden.é& Lake Cham}---- 22 22) so. wee 28 
Preferred .cocccccoes -oe* coc : 
ve. 180) «=:130) 190) «(130 «180 129) 
PH Wil. & Bali. (950). 72 TE TT eT 
Portl’d, Saco se oe eeee eeee 1 eee crs 
& BR. Vaiccesscese cece cece sees sees cece 
fetter onde oon AS cebe ome = =. mes 
Puliman Palace Car... | sees 
eococscoe LL5f 118 110h 3194 1208 1213 
ee ee ee 
Land Grant 76...+++-**** sees e000 eee sees cee: 
Sinking Fund 8a.....-*++ 120  .. 120 120 120 
Vermontand Canada...... .... 129 13% ... 4 
Vermont and Mass.....00. sees csee sees cece 
Worcesteran! Nasbus.... .... ... 13t 62 
Uambrid 2 (Horee)...180 eere #808 e808 e808 sees 
Metropo Atan( ** )ccsccce cove eee coos case cece 
Middlesex ( '* )ercrcce soce voce sees se0e cece 
Oal.&Hecla Ulning Co. 257 257 .... 265 258 
QPIBOY, 9 veee ce rwereees 





New York Stock Exchange. 
Closing Prices for the week ending Jan. 19. 
Th.13.F.14. - M17. e 
even PE, 14.Sat.15.M.17.'u.18 W.1 
. A ae 1124 (1134 
U. 8. 48,1907, coup.....1:3} 113) .-.. ace” cae 
2 Pot lew seettbbndlnedlbeonttbse Emre Peo 
U.8.448,1891,coup........ 112g 
UO .8.66,1881,reg.... .... 
0.8 
0.8 
of 


soos coee 1129 sone 


Gees ance edna e cece 
8.58 ,1881,coup.....101f .... «2. JOM) = eaee 
-8 .68,1881 reg.......... secs sees seoe sees. 101R 
eS 68,1881 coup.....J01§ ICIP 20. cece coos cece 
De. Oe, R008, POs ecccascacs. ‘cece cove eoce cee 
We Oe Ok, SON COUR rcccosee. cdas’ cade. “snas! acwat teal 
Bees GE CRs, SOG UO scsces. ised ‘tena | onda een ee 
Dt. of Col. 38-658, coup.1049 .... 104f 20. seoee cove 





London Stock Exchange, 


-—-Closing Pricea.-- 
Dec. 31. Jan. 7. 
Baltimore and Ohio (eterling).......118 —120 118 —1°0 
Centralof New Jersey $100 shares.. 78 — 82 86 — &8 
Do, Cons. Mort. Oct.’79 coupon...116 113 117 —119 
Do. Adjustment bonds.........6. 112 —115 112 —116 
Do. Income bonds......2. ses+0-- 94 --10] 1038 —103 
Det., Gd. Haven & Mil. Equip. bds.118 —116 113 —116 
Do. Con. M.5 p.c.till 84 after 6p.c.109 —111 109 —114 
{llinois Central $100shares.........180 —152 180 —)82 
Lehigh Valicy Consol.mortgage....116 —118 11@ —118 
N.Y. Cent.& Hud. Riv. Mt. bonds 135 —133 135 —158 
De. $100 shales. <ccccccessoceccs 153 —160 156 —158 
Do. Mort. bonds (sw,....... .0-+0--124 —126 121 —198 
N.Y., Lake Erie & West.. $100shs... 51j— 514 (0;— 504 
o. 6 p. c. pref. $100 shares.... ... 92 — 94 93 — 96 
Do Ist Con. Mort. Bonds (Erie)...132 —134 132 —133 
Mort. Funded Coupon bonds.....130 —132 149 -131 
Do. do. 2d dow  .-....-00-.00-106 —108 105 —107 
Do. 2d Consol. Mort. bondsa.......100 —102 101 —1:03 
Po Geld Income Bonds........... §5 — 90 60 — 95 
N. Y., Penn. & Ohio lst mor.. bds.... 65 — 67 €6 — 67 
Do, Prior Lien Bonds (sterling)....108 —110 108 —119 
Pennsylvania,$50 shares........... £8 ~ €9§ 68 — 69 
Do. Con. Sink. Fund Mort........118 —120 118 --120 
Philadelphia & Reading $60 thares. 26 — 27 28j— 29} 
General Consol. Mortyage........112 —114 115 —117 
De. Improvement Mortgage......102 --103 108{—1044 
Do. Gen. Mort. ’74, ex-deferd. con. 89 -- 91 93 — 95 
Do. Scrip for the 6 det. § conpons. §7 — 90 20 — 95 
Pittsbg, Ft W.& Chic. Equip bds.110 —112 110 —112 
8t. Louis Bridge ‘st mort. gold bonds119 —121 122 —12 
Do lat pref. stock ..... 76 — 80 78 — 79 
Union Pacific Land Grant lst mort.114 —116 114 —116f 





American Railroad Journal. 








Financial and Commercial Review. 
Tuaurspay Evening, Janzary 20, 1881. 

The quotatiors for call loans at the Stock Ex- 
change is 5@6 per cent ; the time loan quotation 
4@6 per cent accordicg to collateral and date 
of loans, and the quotation for prime mercantile 
paper is 5@5%% per cent, 

The market for foreign exchange is steady to 
firm and the leading drawers of sterling have 
marked their posted rates up to 992995, while 
other prime drawers still adhere to 987%{@99%¢ ; 
the actual rates are 9854@%{ and 99 5-16@3 ; 
oables 9914@9-16 and prime commercial 983¢@ 
\. By whe old metbod of quoting the posted 
rates-‘for prime bankers’ sterling are 4.81@4.84 1, 
and the actual rates 4.601403 and 4.834@% ; 
cables 4.8444@'¢, and prime commercial 4.7834 
@4.79%4. 

At a meeting of the directors of the Union 
Pacific Railroad Company, on the 19th inat., it 
was unanimously agreed to increase the capital 
stock $10,000,000 to be offered the stockholders 
of record February 6 at parin the proportion of 
one share of new to five of old stock, The in- 
creased capital is to be spent in extending the 
road and in adding to the facilities to meet in- 
creased busicess. 

The Governors of the Stock Exchange have ad- 
mitted to dealings at tte Board the following se- 
corities : 

International and Great Northerp Railroad.— 
Additional iseue of $1,175,00C stock for construc. 
tion of road from Austia to San Antonio, Texas. . 





Lake Erie and Western Railroad—First mort- 
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gage 6 per cent bonis of the Sandusky Division, 
twenty-one miles, $327,000, due August 1, 1919, 
and not accumulative ; 7 per cent income bonds 
on same division, $500,000 due August 1, 1920. 

Louisville and Nashville Rajlroad.—Additiona! 
amount of general mortgage 6 per cent gold 
bonds, $5,284,000 making total issue $20,000,000, 
Jess $9,716,000 reserved for the funding and dis 
charge of prior lien bonds on the company’s old 
lines, 

The earnings of the Chesap ake and Ohio Rail- 
way Co. for the month of December, 1880 were 
$218,009 63 ; for the month of December, 1879, 
$179,161 82—increase in 1880, $38,848 31. Fer the 
year 1280 the earnings were $2,657,700 15 ; for 
the year 1879, $1,935,019 56—increase in 1880, 
$722,650 59. The earnings for 1880 were derived 
from the operation of the same number of miles 
of road end from the same sources of traffic as 
in 1879, and exhibit mainly the increase in the 
local business of the road in the transportetion 
of coal, iron ore, manufactured iron, lamber and 
other products of the region traversed by tke 
Chesapeake and Ubio Railway. 

Advices from Ottawa state that $1,350,000 has 
been deposited with the Dominion Government 
by members of the new syndicate, who offer bet- 
ter terms than tke syndicate the Government are 
dealing with ; but as the first and chief stage of 
the great contract discussion has closed with the 
passage in the House of Commons by a majority 
for the Government of over 80 votes of resolutions 
approving the agreemert to give the old syndi- 
cate $25,000,000 in cash and 25,000,000 acres of 
land to complete, as described io the contract, 
the Pacific Raiiway and to operate it forever, 
there does not seeta to be a great chance for the 
new syndicate to effect their purpose, 

The sale of the Virginia Midland Railroad for 
$6,500,000 to the syndicate of bondholders of the 
road, was confirmed on the 14th inst. by Jadge 
Keith, of the Circuit Court, all objections being 
overroled, Ano appeal, it is said, may be taken 
to the Court of Appeals, 

The closicg quotations on Thursday were: 
Adams Express, 180@134; American Express, 
641¢@65 ; American District Telegraph, 66@ 
67; American Uosion Telegraph, 8514@85% ; 
Canada Southern, 87@7714; Central of New 
Jersey 9169114; Central Pacific, 9514¢@9514 ; 
Chicago and Northwestern, 135@13514; do. 
pref., 1453¢@146 ; Chicago, Burlington and 
Quincy, 171@172 ; Chicago, Milwaukee and &t. 
Paul, 1241¢ 012434 ; do. pref., 1281¢@129 ; Chica- 
go, Rock Island and Pacific, 14034@141 ; Colum- 
bus, Chicago and [ndiana Central, 2334 @21 ; Cleve- 
land, Colambus, Cincinnati and Indianapolis, 92 
@923¢ ; Hannibal and St, Joseph 5544@5614 ; do. 
prtef., 10834@108%¢ ; Illinois Central, 1883@1383¢: 
Lake Erie and Western, 411¢@41'¢ ; Lake Shore 
and Michigan Southern, 1337;@1384; Michigan 
Central, 12434@125 ; Metropolitan Elevated, 108 
@109; Manbattan Elevated, 86@361;; New 
York, Lake Erie and Western, 5114@5134; do. 
pref., 9834@943¢ ; New York, Outario and West- 
ern, 8654@3614 ; New York Central and Hudson 
River, 15244@152% ; Ohio and Miss., 4314 @443; ; 
do, pref., 106@109; Pacific Mail, 5534955% ; St. 
Louis, Jron Mountaio and Sonthern, 603 @61; 


press, 544¢@574¢ ; Wells Fargo Express, 116@ 
—; Western Union Telegraph, 11444@114% ; 
Wabash, 4834@484¢ ; do. pref, 9254@923,. 

The following quotations of sales of Railwa: 
snd other securities, for the week, are in addi- 
tion to those giver elsewhere in our columns: 
Nsw Yerk—Am. Dock and Imp. Co. 7s, 126 ; 
Albany and Susq., 12414; do. 1st consol., 1113;: 
Beston end New York Air Line, 48; Boston, 
Hartford and Erie Ist, 5534; Buffalo, New 
York and Erie Ist, 1916, 12714 ; Cedar Falls and 
Minnesota, 21 ; do, Ist, 113 ; Chicago, St. Louis 
and New Orleaus, 55 ; Chesapeake end Ohio Iet 
pref, 833g ; do. 2d pref., 2444 ; do. cur. int., 4934 ; 
do, Ist, Series B, 8314 ; Chicago, St. Paul, Minn. 
and Omaha, 491¢; do. pref., 10534 ; do. consol., 
106 ; Central Iowa, 895; do, 1st, pref., 77; do. 1st 
1124 ; Chicago, Milwaukee and St. Paul, Chi- 
cago and Pacific div, 1st, 110; do, La. C. and 
Dav. div, 983g; do. Southern Mion, div., 108; 
Col., Chi, and Ind. Cent. Inc, 73 ; do. 1st mort, 
Trust Co, certif. ass., 10814 ; Ciacionati, Lafay- 
ette and Chicago Ist, 110; Clev., Col., Cin. and 
Ind, consol., 121; Chicago and Northwestern 
Int, bonds, 106 ; Chicago, Burlington and Quincy, 
8s, 10644 ; Cincionet; and Springfield 1st, guar. 
by Ciev., Col., Cin. and Ind., 11814 ; Denver and 
Rio Grande, 8914 ; do. Ist, 116; do. consol., 
112% ; Dabuque and Sioux City, 85; Denver, 
South Park and Pacific Ist, 10934 ; do. 1st cor- 
sol., 11314; Delaware and Hudson Ist, Penn. 
div., 123; Galena and Chicago Ist, 10414; House- 
ton and Texas Central 2d, M. L., 12234; do, 
Western div., 110 ; Hudson River 2d, 8, F., 112; 
Interaational and Gt. Northero, 615; do. Ist, 
10914 ; de. 2d ine., 89; Io}, loom. and West- 
ern, 5914 ; do, Iac., 711g ; do. Ist, 84; Indian- 
apolis, Decatur and Springfield Ist, 1051¢ ; do, 
2d,58; Keokuk and Des Moioes, 18; do. pref., 
4636 ; Kansas Pacific, Ist cousol., 10444 ; do. 6s, 
Denver Div. ass., 10734 ; Louisville and Nashville 
Gen’! mort., 6s, 108% ; do. N. O. and Mobile Ist, 
103 ; Lake Erie and Western, 41 ; do. inc., 7144 ; 
do, Ist, 6s, 112; Lonisville, New Albany and 
Chicago, 69; Lehigh and Wilkesbarre inc., 90; 
do. consol, ass., 110; Long Island Ist, 114; 
Laf., Bloom, and Muncie Ist, 110 ; Louisiana and 
Missouri River Ist, 11634 ; Manhattan Beach, 
85 ; Marietta and Cincinnati 1st pref., 13; do. 
2d pref., 844 ; Mobile and Ohio, 22; do, 1st 109; 
do. 1st deben., 8934 ; do. 2d deben., 50; Missouri, 
Kansas and Texas, 471¢ ; do, consol. ass., 11244; 
do, 24,79; Mioneapolis and St, Louis Ist, 120 ; 
do, lat Iowa Ext., 11014 ; Mississippi Bridge Ist. 
8. F., 10634; Nashville, Chattanooga and St. 
Louis, 7014; do. Ist, 119; New York, Ontario 
and Western, 86; New York, Pennsylvania and 
Ohio ioc., 63 ; Ohio Central, 2444 ; do. Ist, 10634 ; 
do, inc., 62 ; do, Terminal Trust 6s, 10137 ; Oregon 
Railway and Nav., 14344 ; do. Ist, 108 ; Obio and 
Mississippi, Springfield div., 11614 ; Pittsburg, 
Titusville and Buffalo, 4234 ; Peoria, Decatur and 
Evansville, 8234 ; do. iuc., 74; Rome, Water- 
town and Ogdensburg, 361g ; do. Ist consol., 
95 ; St. Louis and San Francisco Equip., 108 ; 
do, 2d, class B, 89 ; do, C, 8744 ; 8t, Paul, Min- 
neapolis and Manitoba Ist, 10834 ; do. 2d, 104; 
St. Paul and Dalath, 87; do. pref., 7114 ; St, 
Louis and Iron Mt., Ist pref, inc., 97 ; do. 2d pref. 


do, Cairo and Fulton Ist, 1114 ; do, Arkansas 
Branch Ist, 11134 ; St. Paul and Sioux City Ist, 
114; St. Lonis, Kansas City and Northern, St. 
Charles Bringe 1st, 104% ; Southern Pacific of 
California, 1st, 19344 ; Syracuse, Binghamton and 
New York Ist, 122 ; Texas and Pacific. 46; do, 
income L, G@., 77 ; do. Rio Grande div. Ist, 997% ; 
Toledo and Wabash fand int. consol., 100% ; do. 
Equip., 47; Utah Southern Gen’l mort, 7s, 110; 
Winona and St, Peter 2d, 120; Wabash Gen’! 
mort, 68, 101; do. 5a, 9744 ; Alabama, Class A, 
7834 ; do. C, 88 ; Arkansas 7s, M. 0. and R. R, 
R. R., 10; Georgia 6s, 10914 ; North Carolina 6s, 
8. F., 8d class, 644 ; do. 68, new, issued Chatham 
R. R., 7; do. 4s, consol., 8414 ; Tennessee 6s, 
old, 48 ; do, cew series, 47; Virginia 6s, consol., 
ex mat, coupon, 7344 ; American Union Tel., 87 ; 
Am. Dist. Tel., 8614 ; Canton Co., 58 ; Sutro Tun- 
nel, 144 ; Colorado Coal and Iron, 39% ; do. 6s, 
97 ; Consolidation Coal, 43; Maryland Coal, 294¢ ; 
New Central Coal, 28 ; Central Mining, 4144; Dead- 


wood, 1344; Excelsior, 6; Homestake, 274% ; 


Little Pittsburg, 3; Ontario, 34 ; Starmont, 244 ; 
Standard, 23 ; Silver Cliff, 444. 
Boston.—Agricultural Brauch 63, 1884, 1037 ; 
Atchison, Topeka and Saota Fe 5s, 1894, 100; 
do, 1920, 9974 ; Atchison and Nebraska Ist 7s, 
1907, 118; Atlantic and Pacific block, 117% 
Atchison, Colorado and Pacific 63, 991¢ ; Boston 
and Albany 63, 1895, 11814 ; do. 7s, 1892, 128; 
Boston and Providence 7s, 1893, 128; Boston, 
Revere Beach and Lynn, 108 ; do. 6s, 1897, 110; 
Boston Water Power Co., 117% ; Boston Land, 
914; Brookline Land, 544; Boston, Clinton, 
Fitchburg and New Bedford, 33 ; do. pref., 120; 
Burlington and Misscuri River in Nebraska 6s, 
non exempt, 10444 ; Cedar Rapids ard Missoari 
7s, 1891, 11746; Connecticat and Passumpsic 
Rivers pref., 88; Cheshire pref., 621¢; do. 6s, 
1896, 11014 ; Connotton Northern 7s, 7534 ; Cen- 
tral of Iowa, 3914; do. 2d pref., 50; Chicago and 
West Michigan, 78; Cincinnati, Sandusky and 
Cleveland pref. 50; do. 7s, 106; Chicago, Mil- 
waukee and St, Paul, Dubnque div, 6s, 10714; 
do, Wiscousin Valley div., 105 ; Detroit and Bay 
City 8s, 1902, goar., 115; Detroit, Lansing and 
Northern 7s, 117 ; European and North Ameri- 
can, 60; Eastern (N. H.) R.R., 90; Essex R. R, 
6s, guar., 10744; Flint and Pere Marquette 25; 
do. pref., 82; Fort Scott Branch, 111; Fort 
Wayne and Jackson pref., 75; Florence, El Dora- 
do and Walnut Valley 7s, 1907, 10914 ; Lowa Falls 
and Sioux City, 64; do, ist 7s, 1917, 115; Jack- 
son, Lansing and Saginaw 8s, 1885, white, 1103; ; 
Kansas City, Fort Scott and Golf, 734 ; Kansas 
City, Lawrence and Southern, 93 ; do, 43, 10334 ; 
Kansas City St. Joseph and Council Bloffs 7s, 
121 ; Louisiana and Missouri River, R. R., 1544 ; 
do, pref., 334g ; Little Rock and Ft. Smitb, 614 ; 
do, 7s, 114 ; Marquette, Hougbton and Ontona- 
gon, 8446 ; do. 6s, 9834 ; Mexican Central blocks, 
old serios, 120; do, new, 1(91¢; Massachusetts 
Central Ist 83, 8534; New Mexico and Southern 
Pacific 7s, 118; New York ard New Eogland 6s, 
105'g ; Nashua and Rochester, 6114 ; Ogdensburg 
and Lake Champlain income, 6s, 36 ; do. consol. 
mort, 6s, 90 ; Philadelphia, Wilmington and Ral- 


‘imore 68, 1887, 10844 ; Portemouth, Gt. Falls,” 


and Conway, 25 ; do. 44s, 8614 ; do, 1937, 8334 ; 








nion Pacific 12154¢@12134 ; United States Ex- 


inc., 863g ; do, Cairo, Ark, and Texas 1st, 108 ; 


Portsmouth, and Dover (div.6 p.c, guar.), 10334 ; 
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Pullman Palace Car 7s, 1888, 108; Rutland, 6 ;|128; do. reg., 121@12234 ; do, 2d mort. 7s, 132 
do. pref., 81; do 6s, 79; do. 6s 1902, 100; Re-|@185; do, consol. mort., 1163¢@118; Fifth and 
publican Valley 63, E D., 104 ; do, W. D., 1023 ;| Sixth streets (horse), 125@—- ; Second and Third, 
Summit Branch, 23%; Southern Kansas and/105@115; Thirteenth and Fifteenth, 74976 ; 
Western 7s, 112; Stanstead, Shefford and Cham-|Spruce and Pine, 56257; Green and Coates, 


bly 7s, 65 ; Toledo, Delphos and Burlington 7s 


1890, Equip., 95 ; do. 6s, 95; Vermont Central 7s, | tonville, 1921934 ; Germantown, 68@70 ; Union, 
1886, consol., 101g ; Wisconsin Central, 295 ;| 119912214 ; Lombard and South, 1244018; West 


do, pref., 511g do. 1st Series, 78; do. 2d Series 


68 ; do. pref., 5s, 9714 ; Maine 6s, 1883, 105 ;/ Continental, 101@—. 
New Hampsbire 6s, 1892, 118 ; do. 1894, 1214 ; 
do. 1908, 12314 ; Boston 5s, 1884, 104 ; do, 1905,|Charlotte Inc, 7214; Baltimore City 5s, 1916, 
1114 3 Brooklyn 6s, 1902, 12034 ; do. 7s, 1904,|1183¢ ; do. 1894, 116 ; do, 5s, 1900, 1164¢ ; do. 
12014 ; Cincinnati 63, 1909, 115 ; do, 7-80s, R, R.| 6s, 1890, 11844 ; do. 6s, 1886, 111 ; Chesapeake 
L., 129; Charlestown 6s, 1891, 115 ; Chicago 7s,|/acd Obio Canal 6s, 80 ; Marietta and Cincinnati 
1894, 122 ; St. Lovis 6s, 1893, gold, 1151¢; St.| Ist sterling, 120; Maryland Defense 6s, 108; 
Lonis County 6s, 1905, 117; Alloucz Mining Co.,| Richmond and Danville, 9834 ; South Side 3d 
43% ; Aztec, 15g ; Atlantic, 19; Brunswick Anti-|mort., 100; Virginia lu-40 coupons, 9414 ; Wil- 
mony, 23; Catalpa, 2'¢; Central, 43; Copper|mington, Columbia and Augusta, 63, 106%. 


Falls, 1544 ; Douglas, 3 ; Duncan, 334 ; Franklin, 


174%; Harshaw, 1014; Huron, 6 ; National, 244 ;| 185@— ; do. 6s, 1885, 1093g@110 ; Central Obio, 
Osceola, 8914 ; Pewabic, 23; Pontiac, 6244c. ;|48250; Northern Central, 4434245; do. 6s, 
Ridge, 67% ; St. Clair, 344 ; Sycamore, 144 ; Star,| 1900, gold, 116@— ; do. 6s, 1904, gold, 1134%@ 
254 ; Silver Islet, 8414 ; Tecumseb, 6!4 ; Wash-|114 ; do. 5s, 1926, —@99!4 ; Marietta and Cin- 


ington, 50c. 


Philadelphia—Am. 8. 8. Co. 3144; Cata-|cellsville 7s, —Q122; Baltimore City 62, 1886, 
wissa new pref., 48!¢; Central Transp.. 48'4 ;/111@112'% 3 do. 63, 1890, 11844 21:9; do. 6s, 
Erie and Westero Transp. 63, 103; Huntingdon | 1902, 123@125 ; do. 5s, 1894, 11534@116 ; do. 
aod Broad Top Mt, consol. is, 73; Oil Creek Ist|5s, 1900, —@1164¢ ; do. bs, 1916. —@119; Vir 


mort. 7s, 103; Philadelphia, Germantown and 


Norristown, 1083¢ ; Philadelphia and Reading |9114@913{ ; do. 10-40 bonds, 4944@491¢; do. 
C. & I. deben. 7s, 46 ; Philade!phia and Reading | 10-40 coupons, 94@94 14. 
scrip, 66; do, deben 63, ex coupon, 50; do. In- 


come 7s, ex-coupoc, 6744; Philadelphia and 


Trenton, 181; Pennsylvania Canal 6s, 96; Steu- 


benville ond Indiana 63, 104'14; Susq. Canal 


6s ex-coupon, 46; Texas and Pacific, 463{; just issued by the well kcowc banking house o! 


do, consol. mort. 6s, 1015¢; do. Ist mort, 6s, 


107%; Union and Titusville 7s, 100% ; West nience and value not only to investors but to 


Jersey 63, 117, The latest quotations are: City 
ts, 1102111 ; do. free of tax, 1299180; do, 4s, 
new, 10644@110; Pennsylvania State 6s, 2a 
series, 101@102; do, 3d series, 105@105%¢ ; do. 
5s, rew loan, 115@1171¢ 3 do, 4s, new, 108@ 
111; Philadelphia and Reading, 30349307 ; do. 
conso}, mort. 78, coup. :24446@—; do, reg., 12414 
@126 ; do. mort, 68,117@—; do, 7s, 1893, 12034 
@121 ; United New Jersey R. R. and Canal, 
181@—; Pittsburg, Titusville and Buffalo R.R., 
205,@@— ; do, 7s, 991¢¢993¢ ; Camden and 
Amboy mort, 6s, 1889, 11444@115; Pennsyl- 
vania R. R., 661¢ @6614 ; do. gen’l mort., coupon, 
12434 912514 ; do. reg., 125@1251¢; do. consol. 
mort, 6s, reg., 118@120 ; Little Schuylkill R. R., 
5244@52s5 ; Morris Canal, 60@64 ; do. pref., 164 
@165 ; Schuylkill Nav., —@5 ; do. pref., 10%@ 
11; do, 6s, 1882, 7934 98044 ; do. 1872, 103@105 ; 
Elmira and Williamsport pref., 52@— ; do, 6s, 
112@115 ; do. 5a, 96@98 ; Lehigh Coal and 
Navigation, 4134 241}, ; do. 63s, 1884, 10614@108; 
do, R. K. loan, 1164¢@117 ; do. Gold Loan, 11044 
@112; do, consol, 7s, 115@11614 ; Northern Pa- 
cific, 834@341¢; do. pref., 665406634; North 
Pennsylvania, 5674@571¢ ; do. 6s, 107@110; do. 
7s, 117@121 ; do, Gen'l mort. 7s, reg., 1209122; 
Philadelphia and Eric, 21@2134; do. 6s, 1014%@ 
102 ; do, 7s, 117@118; Minebill, 5934@60}; ; 
Catawissa, 113¢@12'4 ; do. pref, 504@50% ; 
do, new pref., 48!4@483, ; do. 7s, 1900, 120@— ; 
Lehigh Valley 6014 @601¢ ; do, 6s, coupon, 121@ 


,|99@103 ; Chestont and Walnut, 8590; Hes- 


,|Philadelpbia, 82@88; People’s, 174%@18% ; 


Baltimore.—Atlantic Coal, 1.85; Atlanta and 


The latest quotations are: Baltimore and Obiv, 


cinnati lst 7s, 1247¢@125 ; Pittsburg, and Con- 


ginia conscls,, 731¢@73% 3 do, consol. coupons, 





Memoranda Concerning Government Bounds. 
The new edition for 1881 of the book entitled 
* Memoranda Concerning Government Bonds,” 


Messrs. Fisk & Hatch, is a work of great conve 


others as well desirous of familiarizing themselves 
with the methods of making iovestments io de- 
sirable securities and wishing to obtain reliable 
information concerning the same, The previous 
editions of a similar work issued by this house 
have been much sought after by the public ; so 
much so that nearly 50,0C0 copies of ‘them bave 
been published. The present edition contains 
several valuable features in addition to those 
usually given in previous editions, including an 
article on the roatine of Wall street busicess and 
a glossary of terms used on the street, together 
with carefully prepared tables, showirg the growth 
and progress of the United States in population, 
production, etc. The book is very attractive ip 
its make up and unique and comprehensive in 
its contents, Coming from a house of such long 
established reputation at home and abroad it 
will be much sought after and widely atilized, 
especially as it appears at a time of so much ac- 
tivity among investors, who are eager to obtain 
information from sources ia which they cao place 
the utmost confideuce. 


The Treasury Department at Washington has 
revoked Circular No, 103 of Sept, 24, °78, requir- 
ing that the charges for the transportation of na 
tional bank notes to the Treasury of the United 
States for redemption under act of Jane 20, 1874, 
be paid by the serders, The effect of this order 
is to permit holders of cational bank notes to 
forward them to the Treasury for redemption iz 





even thoasands of dollars without avy «Xpens 
for express charges. It ts issued for the pur 
pose of improving back circulation, to the im 
prired condition of which the Treasurer called 
attention in his annouel report. 





Time Detectors for Watchmen. 

The importance of usiog the most reliable time 
detectors for watchmen is recognized in all de- 
partments of business where so much has of ne- 
cessity to be entrusted to custodians of property, 
whica witbont the most ucrelax'd vigilance stim- 
ulated by artificial checks must be considered as 
io constant peril. The most faithful watchmen 
are the ones most willing to use such reasonable 
checks as may have been proved absolutely trust- 
worthy ; the time detector then becomes the 
watchmar.’s best friend, proving his faithfulness 
and establishing his employers confidence in 
him. Tlere is no check of the kind more popu- 
lar both with employers and employees than the 
wel! known detector invented by Mr. E, Imbau- 
ser, The article needs no description bere as its 
merits and peculiar features ate widely known 
and inquiries can so easily be made of the many 
establishments where they have been in use for 
many years, or at Mr. Imhauser’s office, 212 
Broadway. It is only necessary to say that some 
importaot improvements in the detector bave 
been made of late by the patentee who has made 
tha perfection of this safe guard a study of yeare ; 
and it is well for buyers td s-ethat the very latest 
improvements are ircluded in ‘heie purchases, 





New York, Lake Erie and Western R. R. 

The following is a comparative statement of 
the gross earnings, working expenses and net 
earnings of the New York, Lake Erieand Western 
Railroad for the month of November, 1879 and 
1889 : 

1879. 1880, 

Gross earnings .....$1,515 824 84 $1,799,387 62 
Working expensos.. 957,637 53 1,061,732 90 





Net earnings... $558,197 31 $745,604 72 
—showing an increase in gross earnings of $281,- 
502 78, in working expenses of $94,095 37, and 
in net earnings of $187,407 41, 

For the month of October and November, 1879 
and 1880, the gross earnings, working expenses 
and net earnings were: 

1879. 1880, 
Gross earnings .... .$3,229,532 51 $3,697,247 74 
Werking expenses .. 1,955,612 67 2,066,188 81 





Net earnings...$1,273,919 84 $1,632,109 43 
—showiog an increaee in gross earnings of $467 ,- 
715 23, in working «xpenses of $109,525 64, and 
in net earnings of $358,189 59, 


Col, Wm. M, Wadley, president of the Georgia 
Central Railroad, has purchased the Colombas 
and Western, formerlvy the Memphis and Savan- 
nah railroad, for $700,000. The road extends 
from Opelika to Goodwater, Alabama. The new 
purcbasere propose makiog Columbus, Ga., the 
eastern terminus, and will ruo trains from that 
point to Goodwater. 








The Iron Steamboat Company have made con- 
tracts with the Sea Beach Railroad Company and 
the Coney Island Iron Pier whereby they are to 
receive 60 per cent of the gross receipts of both 
in consideration of carrying passengers to and 
from both, 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 


Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend. 














: sa tock Last Btock Last 
x Marked thus (*) are leased} out- |Dividend) Dividend ||Marked thus (*) are leased| out- |Dividend| Dividond ||Marked thus (*) are leased 
t roads. standing.| Periods.| Payable. roads. \standing.| Periods. | Payable. roads, 


Stock Last 
out- |Dividend! Divideng 
standing. Payable 


¥ Albany and Busq* .... --100) 43,500,006) J. & J. | Jan. 81 84||Louisv., Cin. and Lex.. 60/$1,623,488} J. & J. |July 693 ||Ware Rivec*..........<01 $750,000 
Ht Ashuelot... ses--se+2--100) 210,000/quarterly| Oct. 79 14)\Louisville & Nashville,.100| 18,130,000 . |Feb. 813 |/Warren (N. J.).....--..100] 1,800,000 
Aich., Lop. & Santa Fe.100) 10,409,300) quarterly| Feb. ’81 2 ||Louisv., N. Alb. & Ohi..100] 8,000 000 . |Dec.’70 8 ||Warwick Valley....-...100] 225,000, 
Atlanta and West Point.100) 1,232,200) J. & J. | July 80 4 ||Lowell and Andover....100} 500,000 July '80 $4|/Westchest. & Phil. pref..100 
Atlantic and St, Law*..100) 5,000,000) M. & 8. |Sept.’80 8 ||Loweil and Lawrence ..100| 200,000 . | Apl. "78 21/|West Jersey. .... ..-. -.=1 
Augusta and Savannah.100) 1,022,900) J. June’s0 34||Lykens Valley .........100} 600,000 Feb. '79 24) Wilmington & Weldon.100| 1,455,200 
Avon,Geneseo & Mt. M.*100| 225,000) A .|Jan. 783 ||Manchester and Law...100) 1,000,000 Nov.’80 5 || Winchester & Potomac*l 180,000 
Baltimore and Ohio, ...-100/ 14,218,800) M. Nov. 80 5 ||Marietta & Cincinnati_. 60} 1,408,912 = ~--~---- || Winchester & Strasburg*100} 500,000 
“ “ ‘ ee mye tes 7 A aly = 3 . ® a ee 50 pers — at Worcester and Nashua. 75! 1,789,800 
ashington Br. ---.-- 650, ct. 805 “ 2d pref. 50) 4,460,368 ep. 
Berushire vene enew enne = 100} — 600,060 Apl. 80 1}\|Massawippi*..... phen 400,000 Aug.’80 2 HORSE-POWER R. R. 
Boston and ed --< 100} 20,000,000 Dec.’.0 2 ||Memphis & Charleston* 25] 5,312, Jan.‘ 698 || Albany noe woes one. 100} 110,300) 
Bos., Clin., F. & N. Bed.100) 1,297,600 +--+ e= «-.- || Metropolitan Klevated..100} 6,500,000 Jan. °81 2}|| Baltimore ye a-e=« 25} 1,000,000 
yo “« — pref.109| 1,750,100 . | Oct. °80 2;||Michigan Central ......100/18,788,204 Feb. 81 4 ||/Balt., Cat, & El. Mills...100/ ......... 
Agricultural Br. guar-.100} 60,000 . |June'76 3 |/Middlesex Central.....-100} 2,136 shs . |Aug.’80 8 ||Boston & Chelsca pref.. 50| 121,000 
Bost.,0onc.4 Mont.*preti00) 800,000 Nov.’80 8 ||Mill Creek & Minehi'l* 60) 323,375 - | Jan. 815 ||Broadway (Brooklyn)...100 Y 
Boston and Lowell. ....-500| 8,250,000 Jan. 81 2 |/M. Hill & Schuyl. Hav.* 60) 3,856,450 . | Jan. 81 34||Broadw. & 7th Av. (N Y¥)100| 2,100,000 
Boston and Maine ..----100} 6,921,274 Nov. 80 4 ||Missouri Pacific.........1/ 0} 12,416,000 Jan. 81 1;||/Brooklyn & Hunter's Pt.100/ 400,000) 
Boston and | rovidence.109) 4,000,000) .| Nov. 804 ||Mobile & Montgomerg..100} 2,794,800 Brooklyn City .... ......100] 2,000,000 
Aitlebczough Branch. 1¢0 : ian. ’81 34||Morris and Essex*_..... 60) 15,000,000 Bushwick (Brooklyn)..-100} 309,000 
Bost. Revere B. &Lynn.106 350,000} Jan. 813 ||Mt. Carbon & Pt. Carbon.50| 282,350 Cambridge. .o. ---------100) 908,600 
Butfalo, N. Y.and Erie*.100) | 950,000 Cec, ’80 $i||Nashua and Lowell.....109} 800.000 Cen. Park, N. & KE. Riv.100) 1,968,400 
y/ Feb. P02 |} Nashua and Rochester .190| 1,305,800 . |Oct. 980 1)||Citazens’ (Phil,),...---.. 5 '500,000 
Ap!.’803;8||Nashville and Decatur..100} 1,5: 
Apl.'80348||Nash., Chat. & St. Louis. 26] 6,575,296 
Jan. ’81 3 ||Naugatuck.... .........100/ 2,000 000 Jan. ’81 6 }|Continental (Phila.).---. 59} 180.000 
. | June's $ |/Nesquehoning Valley*-. 50} 1,000,000) M. & 8. |Sept.’80 3{||D. Dock, B'dw. & Bat.100] 1,200,000) 
.| Oct.’86 $14||N.Castle & Beaver Val.* 50} 1,800,000) quarterly|Ju y °80 24|| Zighth Avenue (N.Y.)..100} 1,000,000 
N.} Nov.’80 34||N Haven & Northamp..100} 605,000/quarterly|Oct. 743 ||Elizabeth and Newark .10C} 200,000! 
.| Nov.’80 84||New London Northern*100| 1,418,80C|quarterly| ‘ct. '80 14//42nd St. & G. St. Ferry..10¢} 748,000 
. & J. \Jan. ’80 43||N.Y. Cen. & Hudson R..100| 89,428,330) quarterly] Jan, '81 2 ||Frankf. & Southw.(Ph.) 50} 600,000 
Nov.’80 1 |New York and Harlem.100| 8,500,000) J. & J. | Jan. 81 4 ||Germantown(Ph )...... £0] 1,¢00,000 
Aug, 80 3¢ “ “  pref.100} 1,600,000) J. & J. | Jan. 81 4 )|Girard College (Ph.).... 50] 500,000 
June 803 “ City Line.....|.... --.-/annually | Apl. 808 ||Grand St. and Newton..100} 170,000 
Apl. 74 24||New York & Long Br.*100| 2,000,000]........ |Oct. '79 2:/|Green & Coates St.(Ph.) 50] 500,000 
Jan. $1 33||New York Klevated....10¢| 6,500,000/quarterly|O_t. °80 2;||Heston,Mantau & Fairm. 60) 2,050.000) 
‘an, 81 8 |iN.Y., Lake Erie & West.100|77,107,700|..0...00-| oc. cee |ilighland.......-.0.-02-100} 600,000 
Feb. '8i 3 bes « pref..ic0} 8,149,700].......+.|-... -.-.||/Lomb. & South Sta(Ph.) 25] 105,006 
July °80 14/|N. Y., N.H. & Hartf...100)15,500,000) J. & J. |July ’80 6 ||Lynn and Boston.-...-..100} 200.000) 
July °80 1¢||N. Y.,Provid. & Boston.19¢| 3,000,000| quarterly Nov. ’80 2 alden and Melrose....100] 200,000 
. |Bept. 80 84)/Niag. Bridge & Oanand*100} 1,600,000) J. & J. |July '89 3 || Metropolitan (Boston)... 50} 1,500,000 
. | Sept ’80 3;/|North Carolina*........100| 4,000,000 Mar. ’80 & ||Middlesex (Boston)--...100 ,000 
. | Dec. 80 2 ||N. Eastern (8.C.) pref..100 000 jANov.’774 Y., Bay Ridge & Jam.100} 102.640 
Apl. '79 $2||North Pennsylvania... 60) 4,527,150 Nov.’80 14 Ninth Avenue (N. Y.)..160} 797,820 
Jan. 814 ||Northern Central ...... 60] 5.842,000 Jon. 81 2¢||Orange and Newark....100] 982,565 
‘ct. "80 3y||Northern N, Hampsh..160} 3,068,400 Dec. *80 3 People's (Phila.)..+.-0.. 25) 206,054 
Oct. '80 34||Northern New Jersey*..100| 1,000,000] . |July -77 2 |/Philadelphia City...... 60} 475,000 
Dec.’80 8 ||Norwich & Worcester*.100] 2,604,400 Philadelphia and Darby 20) 200,000 
Dec.'80 1]|/Ogdensb, & L, Champl.*106) 3,077,000 re fo 2 ||Phila. and Grey’s Ferry 50) 284,775 
Feb.’81 1) s “ pref.100| 2,000,000 Apl. 78 4 ||Pbg, Alleg.& Manchester 50} . 200,000 
Uct. '80 2 ||Obioand Migsissippi-..100/20,000,000 
Nov.’80 3 |} * pref.100/ 4,030,000 
Feb. '815 ||Old Colony .......+++e2.100| 7,133,80C 
Nov.’79 4 }|Oregon Railway & Nav.100| 4.455,0.0 
Dec. ’80 1{||Usweyo and Syracuse*.100} 482,400 
Dec. ’80 2 ||Panama........ .... ---- 10} 7 000,000 
Aug.’80 4 ||Paterson and Hudson*.100} 632,000 
.| Nov. 805 ||/Paterson and Newars*.100} 250,000 
\} ¢,°80 3¢//Paterson and Ramapo*.100 5 
Aug.'80 2 ||/Pember. & Hightstown*. 50| 342,150 
Jan. 814 |/Pennsyivania .......... 50/68,870,200 
.|Oct. 80 24||Peoria & Bureau Val.*.100} 1,200,000 
Oct. '80 4 ||Philadelphia and Erie*_ 50| 6,004,300 wn-+eseee-|| West Philadelphia..... 50 
.{Uet. 804 “ “ “ pref, 50 2,400,000 Jan. 75 4 CANALS. 
Daubury and Ncrwals . 6v 600,000 Jun. ’80 14/|Phil., Ger, & Norristwn* 50} 1,626,250|/M.J.8.D.|Dec. 808 
Dayton & Michigan*.... 60) 2,401,528 Oct. ’80 14/|Philadelphia & Keading 50/32,726,375|quarterly| Jan. '76 24||\Chesapeake & Delaware 1,983,505] J, & D. |June’75 2 
« “ pref. 60} 1,211,260/quarterly| July 80 2 “ “ . pref.. 50) 1,551,800/quarterly|July 76 34||Delaware Division..... 50) 1,638,350|......... Aug.'86 $1 
Delaware®,.-------» ---- 2 | 1,230,950) J. & J. | July 803 |/Phila, and ‘Trenton*....100| 1,259,100/quarterly| Jan. '81 24)|Delaware and Hudson...100|20,000,000| F. & A |Auy.76 4 
De}. & Bound Brook*... 100 1,584,400) quarterly] Nov.’80 14|/Phila., Wil. & Balt..... 60/11,572,700) J. & J. |Jan. '21 4 ||Delaware and Raritan*.100) 5,847,400/quarterly|.Jan '81 2) 
Del., Lackaw. & Westn. 00/26,200,000 ey Jan. "81 14//Pitteb., Ft. W. & Chi.*..100| 19,714,285] quarterly|Jun. 81 i#)|/Lehigh Coal & Navigat. 60/10,848,650 58 DM lSept.’76 ul 
Dotroit, Lans. & Nor...100) 1,874,000 F. “ Bpetial Imp.109} 5,504,300/quarterly|Jan. ’€1 14|/Monongahela Navigat.. 50} 1,003,500] J. & J. Gay 719 
“ “ xt 10)) 2,608,300) ¥, & A. |.Aug.’80 34)/Pictefield & N. Adama,.100} 450,000 J. & J. |Jan. 80 2;||Morris (consolidated)...100| 1,026,000] F. & A. | Feb. 18 2 
Dubuque & Sioux ity*160| 6,000,000) A. & U. | Oct. °80 3 |/Porti., Saco & Portsm..100} 1,600,000] J. & J. [July ‘803 || “ (preterred)......100] 1 175,000] F. & A.|Feb °78 5 
Bast Pennsylvania® .... 50) 1,400,200) J.& J. | Jan 818 |/Profile and Franconia..100| ........] Annual. | Nov.’80 8 /|Pennsylvania.... ....... 50} 4,337,950] — & — |... -seseeee k 
Kast Mahanoy *.--.---- 50 892,950) J. & J. |Jav. 81 3 ||/Providence & Worces..100| 2,000,000] J. & J. |Jan. ’81 8 ||Schuyl. Nav. (common)* 50} 1,908,207 annually| A.’79 70c.8 ; 
Kast Tenn., Va. & Ga...100) 1,968,274)... Repubiican Valley......100] 853,000/quarterly| Feb. ’80 2 || “ = (pref.). 50) 2888,977) annually] A.’9 140¢.s 
Eastern (Mass,)-....--=100) 4,997,600) J, & J. |July 78 8 |/Rensselaer & Saratoga *100| 6,000,000] J. & J. | Jan. ’81 4 MISCELLANEOUS. 
Kastern (N, H.) -------=100} | 492,600) J. & D. | Dec. ’80 24) Rhode Island & Mass..100} 175,575 Jan. 81 3 
Eel River..... .+++++«+-++100) 3,000,000) — & — | Vec. '80 4//Richmond & Petersb....100] 1,008,600 Jan. °813 ||Adams Express-... ....100]12,000,000/quarterly |Dec. '80 2 
Kimira, Jef. & Canand*..00} 600,000) Sept. /Sept.'80 5 |/Roch. & Genesee Val.*.110| 665,200 Jan. °79 § || American Kxpress...... 59)18,000,000| J. & J. |Jan. 81 2 
Elmira & Williamsport® 50) 590,000) ML. & N./ Nov.’80 24//Rome, W atert. and Ogd.100} 2,998,900 July °75 3 ||Amoskeag Manuf. Co...100) 3.000.000) J. & D. |June’su 5 
“ “ pref. 50} 500,000) J. & J. | Jan.‘ 34/|Rutiana preferred. ... 100| 4,168,700 Feb.’76 34s||Calumet and Hecla Mining./100,000 8.|F.M.A.N| Feb. ’81 $5 
Erie and Pittsburg*.... 50/ 1,090,250 Lrg | Sept.’80 li//g3. L., Alt. & T. Haute.100| 2,300,000 e--++e--.+||Central Mining Co......100)... ......] Annual.|Feb 80 $5 
Fitch burg .--- ---« ---- --100 R iad os “ — pref.100| 2.463,400 eb. '78 2 ||Consolidation(Md.)Coal.100| 10,250,000) M. & 8. | Jan. '81 24 
Frankfort and Kokomo.100) 600,000) ....... Oct. °79 14)/St. L., 1. Mt. & South’n.100/14,248,950 Feb. '74 8 |George’s Creek © & I..100) ........] J. & J. | Aug.’80 3} 
[eorgia ---- .--- -nne ---- 1K 4,200,000} J. and J | Jan. '81 3;|\Sa'em and Lowell.......100| 2,433 she Bep.’78 60c)|Gold and Stock Tel....100) 2.590.006| quarterly}: ict. "79 14 
Hannibal & St. Jo. pref..10¢) 5,183,024) F. & A, | feb.’81 34/iSchuvikill Valley® ..... 60] 576,060 Jan. 81 24 ae nen Coal..... .----100} 4 400,000] F, & A: |Feb. 7614 
Flarrisburg & Lancaster* 50) 1,182,500) J. & J. |July’80 34)/Seaboard and Roanoke.100| 1,161,400 Nov.’86 4 ||Mariposa Gold..... -...-100) 2,836,600|.........|-e00<-u0 « 
Js rusaionto, pref. ...-<..100} 1,180,000/quarterly|Jan. '81 2 ||Shamokin V. & Pottev.* 60] 869,450 g- ~ pref...--100) 8,693,400|.........| ---0------ 
{Minoie Central --.. ....~100/29,000,000) M. & 8. | Mar. 's1 34/|Shore Line*._.. .... =e 995,800 Tuly ’80 4 |/Missouri Val. Land Co..1v0| 200,000] M. & 8. |Jan. 81 5 
{owa Falle& Sioux City*100) 4,025,000) quarterly] ec. "80 | |/Sioux C. & Pacific pref..J¢o} 169,000 Moingona Coal Oo.....-100} —305,200/quarterly| Mar. '80 24 
Lowa Railrosd_ Land Co 100) 7,620,000; quarteriy Nov. 80 14|/South Branch (N. J.)*..100) 43 July 793 ||Netional Tube Works-.100) 1 pee Ege | Oct. £03 . 
Xo. 89. & Mo, Northern. 25) vvv,0vo/quarter!y | May °80 2 ||South Western, (Ga.) *.100] 8,892,300 Pacific Mail Steamship.100/20,000,000| M.J.8.D.|Sept.’6? 3 
Joifersonv.,Mad. & Ind.100 719.000) quarterly | May '80 13||\Sicoxbri and Pitia.*.190} 448,700 July 79 34||/Pennsylvania Coa! ..... 50) 4,000,000| F.M.A.N/|Nov.’80 3 
Joliet and Uhicago*.....100} 1,820,000|quazturly | June’80 1j/|\Summit Branch*....... 50 4,125,000 Pullmen Palace Cas ..--100) 6,990,200] F.M..A.N| Noy.'80 2 
Ksn. City, Top. é& West.100) 2,250,000 quarterly| May "80 1;/\Syr., Bingham. & N.¥.*100| 2,004,000 | Feb.’80 2 ||Quicksi'ver, comme. .~-100) 5,708,705) .......0.|aeen sees 
Kontucky Gentral ...-..1-9 4,500,000 J.« D, Dec. 80 t Terre Haute & Ir diana 100 1,988,150; preferred -- 100 4,291,800 SODe CPCS J OTEDSS +900 
: “  pref.1¢0) Sue B00) J. & D. 8 ‘Troy td Boston.....-.100} 1,609,000 Feb. 80 2 ||Quincy sag og Vs egy + 25/40,000shs} Annual, |Feb. '815 
talzo Shore & Mish. $o..100)49,466,60u) F. & A. | Feb. ‘81 4 || Union Pacific ....++.- 00100 '36,7 om. Oh Legeey i R, Bridge....100) 1,760,000) J. & J. |July "805 
a t (gt ar.>t 633,500) F. & A. | Feb.’81 5 || United Cos. of N, J*...100 20,490,400 Jan. '81 24 ux 0. &LF. L.& L.Co, 109 60,000) J. & J. |Jan,’81 2 
CAWEOMOE™. cove eres ween 60) 450,000) quarter]; |Oct. *80 2 || Utica, Yhenango & 3. V.100} 4,000,000 May '803 ||Spring Mouataia Coal.. 60) 1,250,000) J. & D. |Dec. ‘80 34 
Lohi,» Valley —-—-~ §0)27.832.566)qjuarieris|Jan. °81 1 |/Uties and Black River.100) 1,686,000 Mar.’79 2 || Topeka Equipment C0..100) 255,000) A. é& O. |(ct. '605 
; 6 pref. 106,800/quurterly | Jan. °81 24|| Torment and staas __..100| 3 050.000) Oct. ’80 3 ||United States Express..190) 7,000,000/F.M A.N|Nov.’80 1 
t tattle Miaacl *.. .. 60) 6,871,46u/yuarterly |Dec. 80 2 || Wab., 8t. L. & Paciftc...100|20,000,00C} ... ...{.+-+e++00-|| Wells- & Co. ae he 5,000,009) J. & J. | 'an. ’81 4 
. Daile Boamylkall® — 6 | 2,646,100) J. & J, 'Jan, 61 “ “ 41, 
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Personal. 


space of fourteen months, The works are now 


—M. Siemens expects to have the much talked of being ruc at (heir utmost capacity, there being 


electric railroad open for traffic this month. 


\wenty -seven hundred men employed, Tie above - 


—Mr. Jacob Henvici has been elected President of | 2°Dtioned large contract will not ia sny way in- 


the Pittsburg and Lake Erie Railroad Company. 
—General Garfield and family are to be carried to 


ierfere with the regular orders of tbe firm, and 
several other large orders wil! be filled io the 


Washington in a $17,000 palace ear, the property of| '¢antime. 


Mr. W. %. Washburn. 


—Mr. 8. B. Liggett has been elected Secretary of 


the Pennsylvania Company, Mr. Clifford Stunley 
Sims having resigned, and Mr. Stephen W. White 
has been appointed Assistant Secretary. 


—Senator Dawes is said to have been offered a 
seat on the Supreme Bencu of Massachusetts by Govs. 
Washburne and Claflin, both of which offers were 
deslined. 

—Mr. A. Pardee, Jr., of Philadelphia, is the re- 
cently-elected president, and Mr. Thos. E. Watson, of 
Elizabethtown, Tenn , chief engineer of the East Ten- 
nessee and Western North Carolina Railroad Co. 

—Mr. William Stevenson has been appointed Su- 
perintendent of the Pennsylvania and New York Di 
vision of the Lehigh Valley Railroad. He has for 


many years been Superintendent of Construction of 


the Amboy Division. 

—Mr. C. H. Harding, prominently identified with 
leading American journals as correspondent, and well 
known in railroad, finarcial and journalistic circles 
here and abroad, sailed for Europe from Philadel- 
phia, Wednesday, on an extended business and pro- 
fessional trip. 

—Mr. C. L. Hartwell has been appointed freight 
auditor of the Fitchburg Railroad Oompany, and Mr. 
J. E. Tucker has been appointed general freight 
agent, the position vacated Fy Mr. Hartwell. Mr. 
Tucker has been connected with several important 
western railroads, and was for some time located at 
Kansas City as agent for the Erie Railways Fast 
Freight Lines. 


—<An unusual honor has recently been conferred 
on the distinguished Philadelphia lawyer, Mr. 
Stephen A. Remak, so well known in connection with 
the prolonged Pistorius trial as well as through his 
book “ La Paix en Amerique.” Mr. Remak has re- 
ceived from the Emperor William the order of the 
Golden Crown of Prussia together with a flattering 
letter signed by His Majesty. So long ago as 1854 
Mr. Remak acted on behalf of the Prussian Govern- 
ment and he still acts as Counsel in special cases for 
the Empire, besides being the regularly appointed 
advocate for the German Consulets in Philadelphia. 
Some of our older readers will remember Mr. Remak’s 
celebrated defence of the English emissaries accused 
in 1855 of enlisting sotdiers against Rassia, subse- 
quently to which he was for 4 years U.S. Consul at 
Trieste. Mr. Remak is now frequently consulted in 
important Railroad and law suits especially those 
arising out of the interests assumed in recent years 
by foreigners making investments in this country. 
This latest special honor to Mr. Remak is an addi- 
tional proof of the esteem in which he is held both 
in the old world and the new. 





The Baldwins Locomotive Company is now en 
gaged filling an order for thirty-two locomotives 
for the Denver and Rio Grande Narrow Gauge 
Railroad Company, to be delivered in the spring 
and summer of th s year, and bave just contracted 
With the same railroad company to deliver one 
bundred and forty-fonr locomotives next fall and 
Wioter, the whole order being for one hundred 
and seventy-six engines, io be delivered in the 





Finances of Massachusetts. 

The foll.wing is an extract from the report of 
the Massucbusetts State Auditor for the year end- 
iog January 1, 1881: 

Cash io the treasury Jan, 1, 1880.. $1,833,733 13 

Receipts: 

On acc’. of revenne,.$7,631 141 60 
Oo acc’t of fauds.... 4,532,742 12 
————— 12,163,883 72 


Total .... coor .e0s cove cove oo $3,497,616 85 
Paymeaots : 
From revenue.... .. $6,992,451 61 
From funds.... .... 3,322,862 19 
——— —--= 10,314,813 05 





Total cash on hand Jan. 1, 1881 .. $3,182,803 89 
The expenses of 1880, compared with those of 
1879, show the followirg aggregates : 


1280. 1879. 
Ordirary expenses... $1,565,399 50 $1,562,712 98 
Exceptional exp.... 4520,974 15 4,040,687 66 


Total.... .... .. $6,086 373 65 $5,603,400 64 

The ¢xcess of expenses of 1880 is due, in part, 

to the large increase of receipts, $551,000 of said 

exp2n0ses being the amount of the corporation 

and bank tax refunded in 1880 over the smount 

refunded by the Commonwealth to the cities and 
towns in the previous year. 

HOOSAC TUNNEL. 

The total expenses of the Hoosac Tonnel and 
Troy and Greenfield Railroad for the year were 
$986,257 23, of whick $709,627 78 was for inter- 
est, The receipts were from earnings, $239,295 
69, from reovts, etc., $28,699 17, total, $267,594 
86, leaving net payments ion 1880, $718,262 87. 
The total cost of the tucnel to date is $20,241,- 
842 31, 





THE PUBLIC DEBT. 
The following isa statement of the amovnt 
and character of the funded debt: 
Aggregate debt Jan. 1, 1880,.... .... $33,020,464 
Reduced by payments during the year 
as follows: 


Bay Bay loan... soos seoe «$220,000 
Six per cent scrip of 1856... 1,000 
‘—-————_—-»s-»-«: 221,000 


Aggregate debt Jan. 1, 1881 ....$32,799,464 
Classified under these heads: 

Railroad loans .... .... .. $17,738,996 
War loans .... cece cooe ce 10,468,188 
Public baildings, &c..... 4,692,280 
: $32.799 464 
The maturity of the remaining portions of the 
debt is shown in the following table: 1883, $1,- 
088,000; 1888, $3,061,300; 1889, $3,142,128 ; 
1890, $508,468 ; 1891, $3,815,040; 1893, ¢209,- 
000; 1894, $10,921,244 ; 1895, $4,840,260; 1896, 
$1,100,000 ; 1897, $520,000; 1900, $3,599,024, 











The city of Natchez, Miss., by a foor-fifths 
vote has decided to issue $225,000 of bonds fo: 
the benefit of the Natchez, Jackson and Colum- 
bus road. This secures the completion of the 





section of the couutry which promises great de- 
velopment in the next few yesrs, 





In the Unitec States Supreme Court at Warh- 
ington on the 37th inst,, in the so-called Florida 
Railroad cases, viz.: The Florida Gevtral Railroad 
Compary v. J, Fred Schutte et al.; The Jacksor- 
ville, Pensacola and Mobile Railroad Couwpany 
v. the Same, acd The Western North Carolina 
Railroad Company v. Geurge F. Drew, Governor, 
&e., it was decided that the bonds in question 
are valid and subsisting obligations of tLe rai'- 
road companies, and the d. crecsin a!) three cases 
are affirmed, , 





The Supreme Court of the United States on 
Monday last rendered a_ decision sflirming the 
conslitutionality of the compulsory pilot laws of 
New York, <eciaring that the pilot on board a 
schooner fifty miles off the coast has the same 
authority from the laws of New York to tooder 
and demand emp'oyment, and the seme legal 
conse qnences follow the refusal of the mester of 
a vessel to take a pilot, as if the vessel had been 
at a point where the local jurisdiction had been 
complet? and excinsive, 





The capital steck of the New York aud Lake 
Champlain Tracsportation Company subscribed 
aod paid in, is $45,000. B ats owned—one steam- 
boat, five propellers, and eight canal boais, 
Gross receipts—from freights, $529,457 11; from 
other sources, $158,287 58, Cash dividends of 
15 per cent ou 450 shares of capital stock, $6.- 
750; paid on account of freight lost, $287 for 
moviog stock and equipment, $11,760 42, 





The capital stock of the Rockaway Beach Pier 
Company is $15,000; floating debt, $23,391 04 ; 
gross receipts—from freight, $38 16; other 
sources, $10 939; paid on account of freight lost, 
96 65, The operations of this company have as 
yet been confined tu the preparation of terminal 
facilities, and to the use of boats under charter 
parties. 





The Missouri, Kansas and Tex1s Railway Com- 
pany gives nctice that a epecial meeting of the 
stockholders held Nov, 17, 1880, an increase of 
$25,000,000 in the capital stock was duly autbor- 
ized, at a rate not to exceed $20,000 per mile for 
each mile of newly constracted or acquired road, 





Three able lawyers of Cincinnati to whom the 
trustees of the Cincinnati Southerr Railroad re- 
ferred the question, have decided that the trustees 
have no power to sell the road, but that additional 
legislation will be necessary for that purpose. 


The S'xtb Avenue (N, Y.) Railroad Company 
reports to the Controller that the receipts of the 
road during the munth of December last were 
$64,106, as against $64,811 08 for tte correspond- 
ing month of 1879, ; 








The Vera Cruz and City of Mexico Railway 
Company bas declared a dividend of 16s, per 
share on obligations of priority of its first issue, 
and 12s, on those of its second issue, 





The Lebigh Valiey Railroad Company will uvi- 
form their eonductors, baggage masters and 
brakemen after Febroary 1. The first suits will 





road to Jackson. The road passes through a 


be given the men as presents, 
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ts 
The aggregate earnings of the leading railroads 


of Great Britain for the last balf of 1880, upon # 
mileage of 9,009 miles, or an increase of 123 
miles, was $113,500,000, showing an increaee of 
nearly seven per cent over the same period i: 
1879. There has been a considerable advance ir 
the prices for the ordinary siocks of Englist 
roads recently. 





The Central Pacific Railroad Company are new 
taking out 700 tops of coal per day from thei: 
Almy mines, Utab, and besides supplying thei 
own road, are sending coal to Arizona to suppl: 
tke Southero Pacific locomotives, 











~ OFFICE CENTRAL Paciric mg oo Company, % 





No. 9 Nassau st., 

New York, Jan. 5, 1881. 
HREE DOLLARS TER SHARE WILL BE 
paid on presentation of Dividend Warrant No. 
11, on or after February 1, at this office, or at the 
office of the Company in San Francisco. Transfer 
kooks will be closed from January fifteen (15) tc 
February first (1), both inclusive, as pes order of 

Board of Directors. 
C. P. HUNTINGTON, Vice-President 





Tue Lake Snore AND MicuicAN SouTHERN } 
Raitway Company, 
TreaAsurer’s Orrice, GrAnp CENTRAL Dero, f 
NEw York, Dec. 21, 1880. 

HE BOARD OF DIRECTORS OF THIS COM- 
PANY have this day declared a DIVIDEND of 
FOUR PER CENT upon its capital stock, payable on 

the FIRST day of FEBRUARY next at this office. 
The Transfer Books will be cl sed at 3 o’clock p. m. 
on THURSDAY, the 30th inst., and will be reopened 
on the morning of S: iturday, the 5th day of Februar: 

next, E. D. WORCESTER, Treasurer. 


OTICE. 
The Louisville and Nashville Railroad Company de- 











clared this day a temi-annual dividend of 3 per cent 
upon the stock of the company, payable on and after 
the Ist of February. Dividends on stock registered 
in New York will be paid at the office of the compa- 
ny, No. 52 Wall st. The transfer books will be closed 
on the 22d January and reopen on the 3d February. 
E. H. GREEN, President. 
New York, ei. 5, 1881. 


APITAL $3,000,000.—OF FICE OF THE INTER 

STATE IMPROVEMENT AND CONSTRUC- 
TION CO., Room 17, No. 115 Broadway, New York, 
January 13, 1881. 

This company proposes to construct a railroad be- 
tween Indianapolis, Ind., and Springfield, Ohio, con- 
necting the Indiana, Bloomington and Western Rail- 
way with the lines of the Cincinnati, Sandusky and 
Cleveland R. R. Co., to be completed by October 1, 
1881. 

Stockholders of the I., B. & W. R. R. Co. have the 
privilege of subscribing until February 5 for $1,500,- 
000 of INTER STATE,IMPROVEMENT AND CON- 
STRUCTION COMPANY stock in the proportion of 
six shares for every ten shares of I., B. & W. stock 
standing in their names on the books of the Railway 
Co., but no fractional share will be issued. The books 
will be. open at this office for such subscriptions from 
February 1 to February 5 

Twenty per cent must be paid upon all subscrip- 
tions, for which receipts will be given, and the bal- 
ance in instalments as required. 

J.R. MAXWELL, President. 

ALFRED SuLLy, Treasurer. 


Sheldon & Wadsworth, 
BANKERS, 


10 WALL STREET, N. Y. 


IN ADDITION TO A GENERAL BANKING 
BUSINESS, BUY AND SELL ON COMMISSION 
GOVERNMENT BONDS AND ALL SEOCURITIE: 
CURRENT AT THE NEW YORK Stock EX 
CHANGE, MAKING LIBERAL ADVANCES ON 
@AME. ALLOW <gamgip 2S ON DEPOSI'Ts. 


Wi. C. maar 7 B_ WADSWORTH 








GEO. R. @HELDON. 


Brown, Brothers & Co., 
NO. 59 WALL ST., N. ¥.. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, 
GEEMANY, BEGGITE AND HOLLAND. Buy and sell Stocks and Bonds on commission in 


{issue Commercial and Travelers’ Credits |,); markets. Correspondence solicited. 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 


Paine & Webber, 


BANKERS AND BROKERS, 
(Members of the Boston Stock Exchange.) 
48 Congress St., Boston. 


Transact a general Banking business. 





RIEHLE BROS. 


MAKE TELEGRAPHIC TRANSFERS OF 
MONEY STANDARD 
3etween this and other countries, through London ( | 
and Paris. A | . | 
Make Collections of Drafts drawn abroad on all points AND : 
in the United States and Canada, and of TESTING 


Drafts drawn in the United 8tates 
on Foreign Countries. 


MACHINES 


(0 fice and Works, 9th ¢t. above Master, Philadelphia. 

J h if D: s & CO Warercoms, 50 and 52 So. 4th st. above Chestnut, Phita 
“ n € avis @: | New York Store, 91 Liberty st. 

; Pittsburg Store, O72 Liberty St., (under 7th Av. Hotel 

Scales for Railroads, Elevators and Wharves; 


Scales for Furnaces, Rolling Mills, Mines, etc. 


Bankers and Brokers, 
17 Wall St., New York. ‘Lesting Machines adopt red by U. 8. Govern >en 
Trucke for Depots Warehouses, etc. 


Interest allowed on Temporary and Standing Geo. V. Halliday & — North 4th St., St. Louis, Mo. 











Deposits. Co., Agents, New Orleans, La. 
Stocks and Bonds bought and sold on Commissicr | NV. Pp, A Jiberal discoua: to the ade. Send for 
only, either on Margin or for Investxent. prices 4, : 
WATCHMAN’S 





Se Es . 
_— am New tte Time Detector 


With Safety Lock Attachment. 








ay Important and invaluable for all concerns employing watch- 
ymmen. Send for circular. 





Beware of Infringement. 





Patented 1875, 1876, 1878 and 1€80. 


This instrument is sia’ with 12 different keys for 12 stations in or outside of the buildings. In- 
valuable for all concerns employing night watchmen. 

SPECIAL NOTICE.—The “ Imhaeuser” referred to by Buerk is the late firm of Imhaeuser & Co., con- 
sisting of three persons, and has nothing whatever to do with this firm of E. Imhauser. Send for circulars to 


E. IMHAUSER, 21% Broadway, New York. P. 0. Box, 2876, 


HOM E 
INSURANCE COMPANY OF NEW YORK; 


Office, No. 119 BROADWAY. 


FIFTY-FIFTH SEMI-ANNUAL STATEMENT, 
SHOWING THE CONDITION OF THE COMPANY ON THE FIRST DAY OF 


JA. SOA > 1881. 





OASH CAPITAL ......... pelos csenete aban sane see's Ehovcceseau wens wrisheasstaveseee $3,000,000 00 
csc calle las ciety gh ce aelns gc ETC ETO PE PEE OCTET eC CT ee eee 1,931,273 00 
Reserved for Unpaid Losses and all other Claims............ 00. .eee cence ccce cece cece ade "289,986 16 
Oe a a as Serene eee bast eubesaeacies mesa se saeNeeens ens os saeseasaeeee 1,639,245 98 

CASH ASSETS ........... sievaneweb seebacbessabeaeeinn es Wie scseuctuess Siewad sueeee $6,860,505 14 


SUMMARY OF ASSET: 


Held in the United States available for the PAYMENT of LOSSES by FIRE and for the protection of 
Policy Holders of FIRE INSURANCE: 


A RID oie seek soni oabicd vs anid 6 Sh as 69d NEOs pea Ws ue eohe soe onion sewdeueentoon $256,116 67 
Bonds and Mortgages, being first lien on Real Estate, (worth DE PUO UU) < cia cnscaseceneelees 1,861,808 00 
NERD TONNE NT NOIRE FOND 5s ooo o cn o-sea dso 88c% 0060 34:60 Heecdules ecesenscocadende - 3,584,000 00 
Bank and Railroad Stocks and Bonds, (market value)............ reer ye Peprer er et oer 407,442 50 
State-and Manicinal Bonds, (market Value) .....< . <0. .2c0scccSecccdccccsccese wcctecsseeces 192,750 00 
Loans on Stccks, payable on aemand, (market value of Collaterals, | ee Pere - 328,680 63 
Interest due on Ist J anuary, 188].............20seeseeeseceeee ace cals 4a BEoaa Gs RET eee. 59,669 68 
Premiums uncollected and in hands of Agents...........0...c cece cece cece scceccces gaeeeee 118,085 15 
Real Estate........ ined mie okene paeweGen'ssheccss cccaemiaeeernsanous abalone eee aes lee 51 1952 51 

ROR ined sak scihs kg icaeyese Revseevccuccsdaeda dese aesa anes Ub bu apuate peneeeeeeee $6,860,505 14 


J. H. WASHBURN, Secretary. CHAS. J. MARTIN, President. 


T. B. GREENE, : A F. WILLMARTH, Vice-Pres't. 
W. L. BIGELOW, } Assistant Secretaries. D. A. Heald, 2d Vice-Pres’t. 


A Dividend of 5 per cent has been dezlared, payable on demand, 
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Sess 


Palont Strtahed and Pett: Riveed: Set Lap 


BELTING. 


Our Belts are made from pure Oak Tanned Butts, and 
of the heart or solid part only. Ne part of the shoulder 
being used. Any one not familiar with Belt making can 
readily detect this by the shertness of the lengths and laps. 


Long laps are made including the shoulder or thinner and 
softer part of the Leather, causing the Belt to be,in its 
= qualities, no better than its poorest or thinner 


er Beiting is warranted to run straight and maintain 
an even bearing on the pulleys, and sold under the fullest 
ae 
am 


RI CAST INGS 





FROM 1-4 TO 10,000 Ibs. WEIGHT. 


True , pattern, sound and solid, of unequaled strength, toughness and 
An — Tabstitute for forgings or cast-irons requiring three-fold 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., for 


Locom 
15,000 Crank ‘Shafts and 10,000 Gear Wheels of this steel now running 
su riontt over other Stee! Castings. 
CRA SHA CROSS-HEADS and GEARING, specialties. 
Circulars and Price Lists free. Address 


CHESTER STEEL CASTING CO. 


407 Library St.. PHILADELPHIA. 
Works, CHESTER, Pa, 





TEEL 











a 


THE HARLAN 4 HOLL! NOSWORTH com 


) Na 


eee 


A as 








PASSENGER CARS 
@f tho Finest Finish, as well as every description Sante ae furnished at Short Notice and at Reasonable 


HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 





LEATHER 
BELTING. 


HARVEY : LADEW. 

Made exclusively from Messrs. J. B. Hoyt & Co.’s 
Best Oak Butts —shoulders all cut off, only solid 
leather used—short lengths and short laps—fully war- 
ranted. 

Rubber Belting and Hose and Packing at lowest 
prices, 

STEPHEN BALLARD & CO., 

16 & 18 Chambers St, 
NEW YORK. 


PATENT 


MINERAL WOOL. 
ITS FOREMOST QUALITIES : 


CHECKING TRANSMISSION OF HEAT, Coup Arr, Sounp 
AND ELECTRICITY AS AN AIR-HOLDING MatE- 
RIAL, ABSOLUTELY FirE-PROoF as A MIN- 
ERAL—RAT AND VERMIN-PROOF, 

AND NOT ATTRACTING DAMP- 

NESS, BECAUSE VIT- 

REOUS. 





Its Manufacture, Composition and Uses in the Con- 
struction of Dwellings, etc. 


-—— 


This pamphlet and small sample mailed tree. 


A. D. Elbers, 
P. 0. Box, 4461. 264 Broapway, N. Y. 


ESTABLISHED IN 1836. 


GEO. @. LOBDELL, Pres't. 
WM W. LOBDELL, Sec. 
P. N. BRENNAN, Treas. 


Lobdell Car Wheel Co.. 
__ Wilmington, Del. 





WM. A. COLE & CO, 
PRESSERS OF OILS, 


DEALERS IN STEARINE, GREASE, &c. 


387, 389 & 391 WEST 12TH STREET. 
BRANCH OFFICE, 41 BROAD ST., 


NEW YORK. 
A. G. DAY, 


MANUFACTURER OF 


Kerite Insulated Telegraph Wir card Cables 


Of all kinds made to order, for Ocean, River, Aerial and Subterranean Lines. 


W. A. COLE, 
S. E. HISCOX, 
E. T. BELL 





The Kerite covering of these Conductors unlike any othor, resists effectually the destructive action of Heat 
and Moisture, and the corrosive agents either in Earth, Air or Water. 
KS” Special orders should state whether the Cable i is to be exposed to Earth, Air or Water. 


FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York. 


Cc. B. patetecienmemencte General Agent. 
STEEL x. entirely of STEEL| FRANCIS & LOUTREL, 
C AR move a loaded Car. 


E MAM with it can easily 
NO. 45 MAIDEN LANE, 
Manulactcred by 


Stationers, Printers, and Manufacturers of 
F. P. DWIGHT, Patent Spring-Back Account Books, 
407 Library St., 
Knox & Shain, 
y ANUFACTURERS of Engineering ard Telegraphi 


PHILADELPHIA. 
| Instruments, 716 Chestnut St.. Phi (Two medal 
lawardad by Franklin Institute, and one by Centennial. 





All kinds of first-class Stationery, Writing Paper, 
Desk Portfolios, Scrap-Books, Expense-Books, 
Diaries, Pocket Cutlery, Cards, Chess- 
men, Wallets, etc., etc. 

We keep everything in onr line and sell at lowest 
prices. Orders solicited. CYRUS H. LOUTREL. 











EAMES VACUUM BRAKE CoO., 


RAILWAY TRAIN 


SALES OFFICE, 15 GOLD 8T., SEW YORK. 


‘ 


> O. BOX 2,878. 


THE EAMES VACUUM BRAKE is confidently offered as the most efficient, sixaple, 
mn operation upon over fifty roads, 


BRAKES, 


Represented by } a PROSSER. & SON, 
durable and cheapest power Brake in the marke S Can be 


wai 





Waka ste ee 
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Safety Railroad Switches 


WITH 


MAIN TRACK UNBROKEN. 


RAILROAD CROSSINGS, FROGS, 
and other 
ROADWAY SUPPLIES. 


MANUFACTURED BY 


THE WHARTON 
RAILROAD SWITCH CO. 


Office, 28 South 3d Street. 
Works, 23d and Washinaton Ave. 
PHILADELPHIA. 


THE ROGERS 


Locomotive & Machine 
WORKS, 
PATE RSOW,N. J. 


TI AVING extensive faciliti-s, are now prepared to fur 
nish promptly of the best and most approved de- 
scription, either 


COAL OR WOOD BURNING? 


LOCOMOTIVE ENGINES, 
AND OTHER VARIETIES OF 
RAILROAD MACHINERY. 

J. S. ROGERS, Pres’t. 
R. S. HUGHES, Sec’y. | Paterson, N. J. 
WM. 8S. HUDSON, Sup’t. 


R. 8S. HUGHES, Treasurer, 
44 Exchange Place, New York. 


A. WHITNEY & SONS, 


CAR WHEEL WORKS, 
Callowhill and Sixteenth Sts., 
PHILADELPHIA, PENN. 
ini Tenders CHILLED DRIVING Wi Bend 

i Lessn‘otives. ROLLED and 


WHEELS and AXLDS SISTED OOMPLEZR 


ESTABLISHED 1873. 
LONE RGAN’S 


SECRET SERVICE, 


T. E. LONERGAN, Proprietor, 
S82 & 84 Nussau Street, New York. 


The investigation of frauds on Railway Companies 
& spocialt y. 


First-Class English 
IRON & STEEL RAILS, 


AT LONDON PRICES, F. 0. B. 
Alro purchase all classes of Railroad Securities, and 
negotiate Loans for Railroad Companies. 


WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK. 


RAILROAD IRON. 


HIE undersigned, agents or the manufacturers, 
are prepared to contract o deliver best quality 
American or Welsh, Steel or Iron Rails, and 
of any required weight and pattern. Als¢ Speigel and 
Ferro Manganese 
PERKINS & CHOATE., 
23 Nassau Street, 

















NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


OSAC TUNNEL ROUTE 
WEST. _ 


8.30 i pe EXPRESS. 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car# 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 


2.15 i Saas EXPRESS. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only 
Line running Pullman Cars from Boston.) This car runs via Erie Railway, making direc 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an 


3.00 * en: no EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON 70 ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville, 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains for 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 "i ease EXPRESS. 


The only line running a through sleeping car via Buffalo and. Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex- 
press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota, 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line es through the most celebrated scenery in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the world. 


Tickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


250 WASHINCTON STREET, BOSTON. 250 
JOHN ADAMS, Gen. Supt. F. L. PARKER, Traffic Manager, 














NEW YORK, 


8. W. CUMMINGS, General Passenger & Ticket .Agerit, 
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OARS 













CARS 


FOR ZA EEE FOR 
ONE HORSE, TWO HORSES 
WITH or WITHOUT COMBINING 
Platforms, ALL 


OR TO 


Swing on Tracks. E 4 





eF i: STYLE. 
EVERY Light & Durable, 
STYLE AND | Full Size 
VARIETY ion 
i == REDUCED 
CONSTRUCTION. —— WEIGHT. 


47 BAST a7TH STREET. 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results, 


Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. 





























OUR CLAIMS. 
We claim that our Finishing Varnishes are unsurpassed in the following qualities: 


1 Uniformity. 3. Fluency. 5. Drying. 7. Fulness. 9. Durability. 
2.Paleness. 4. Reliability. 6. Hardening. 8, Brilliancy. 10. Economy. 


VALENTINE & COMPANY, 


Chicago. NEW YORK. Paris. 





a a RI ARE UG RBS 2 RE. SO RD 
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OFFICE OF 


FISK & HATCH, 
BANKERS, 
No. 5 Nassau Street, 


New York, January 17th, 1881. 
As good interest paying securities, selling at mod- 
erate prices, are very scarce in the market, we deem 
it a service to the investing public to call their atten- 
tion to the following list; full particulars of which 
can be obtained at our office. 


Southern Pacific of California Six per cent Bonds, 
interest payable April and October; present market 
price, 103§. These bonds should take rank with the 
Central and Western Pacific, selling at 12 to 15 per 
cent premium. 


Chesapeake and Ohio Railway Purchase Money 
Funding Bonds; interest six per cent, payable Janu- 
ary and July. Present price, 110 and accrued inter- 
est. These bonds amounting to only $2,350,000, are 
a first lien on the whole property of the Company, 
valued at $20,000,000. 


Chesapeake and Ohio Railway Bonds, Series “ A’’ ; 
interest six per cent, payable April and October. 
These bonds amount to only $2,000,000, and with the 
Purchase Money Funding Bonds, comprise the only 
cash interest obligations of the Company at present. 
The net earnings are largely in excess of all present 
interest requirements. Price, at present, 104 and 
accrued interest, 


The Elizabethtown, Lexington and Big Sandy Six 

r Cent First Mortgage Bonds, interest payable 

arch and September. This road will be the con- 
necting link between the Chesapeake and Ohio and 
the West and South West, and therefore must enjoy 
a large traffic, Itis all under contract, and will be 
completed within six months, when the-bonds should 
command a much higher price. Price of the bonds 
at present, 100 and interest. . 

We regard all the above as desirable for invest- 
ment. 

The Chesapeake and Ohio Railway Bonds, Series 
«“ B.” and the Currency Bonds, at present paying 
their co in Preferred Stocks, the former selling 
at 834, the latter at 51, both quoted at the Stock Ex- 
change, we believe to be very attractive at present 
quotations, as securities rapidly growing in value, in 
view of the great improvement of the property on 
which they are based. We look for a large advance in 
both of them during this year, as two, and perhaps 
three of the Western connections of the Chesapeake 
and Ohio Railway will be completed during that time, 
as well as the extension tv Newport News, : 

We have just published the eighth edition of our 
MemoRANDA CONCERNING GOVERNMENT Bonps, con- 
taining much valuable information which is free to all 
investors. We continue to deal in Government 
Bonds, and execute cash orders at the Stock Exchange 
for all securities dealt in there. 


We also receive deposits, on which we allow inter- 
est at the rate of throe per cent per annum. 
Very truly, 
FISK & HATCH. 


BOSTON, HOOSAC TUNNEL & WESTERN Ry. 
PULLMAN LINE between BOSTON and the WEST. 


VIA THE 
Hoosac Tunnel. 


—o— 
ALL THE MODERN APPLIANCES, 
STEEL RAILS, IRON BRIDGES, 
WESTINGHOUSE IMPROVED AIR BRAKES, 
MILLER’S PATENT PLATFORMS & BUFFERS, 
COACHES HEATED BY STEAM. 





Ask for Tickets via the 
Hoosac Tunnel and the New York Lake Erie and Wester By. 
A. A. GADDIS, F. L. POMEROY, 
Gen’l Manager. Gen’! Pass’r Agent, 
Bostox, Mass. Norra Apaus, Mass, 


os — 4 


ESTABLISHED IN 1831. 


AMERICAN RAILROAD JOURNAL, 


PUBLISHED WEEKLY BY THE 
AMERICAN RAILROAD JOURNAL COMPANY, 


JOHN H. SCHULTZ «= = = = = President. 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this couztry. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transacticns con- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader. Among its contents are concisely arranged 
Bond and Share Lists, in tables (describing in detail 
railroad properties, giving the length of Main Road 
and Branches, Gauge of Track, Number of Locomo- 
tives and Cars, Traffic, Capital Stock, Bonded Debt, 
Earnings, Dividends, etc., of the different American 
Railroads), condensed summaries of Railroad Re- 
ports, Weekly, Monthly and Yearly Earnings, Divi- 
dend Statements, Market Reports of New York, Bos- 
ton, Philadelphia, Baltimore and London ; a Weekly 
Boston Letter, a Department on Railroad and Bank- 
ing Law, Lists of United States and Canadian Coun- 
terfeits, Construction, Organization, Manufacturing 
and Personal Notes, Sketches, Editorial and Miscella- 
neous Articles, etc. 

The AMERICAN RAILROAD JOURNAL is tak- 
en by leading railroad men, investors and banking 
houses in this country and Europe, where it has long 
been a recognized authority in its special field, being 
recommended as such by Chambers’ Encyclopedia 
and other standard foreign and domestic publica- 


tions. We give below a few extracts from opinions 
of the press : 


From IterApAtns’s RAtLwAy Journat, London. 


The American Railroad Journal, one of the most 
honest and outspoken of American papers. 





From Tar Journat or Commerce, New York. 


The American Railroad Journal, a most valuable 
weekly newspaper, is now half a century old. 





From Tae Cincinnati Price CuRRENT. 


The American Railroad Journal’s list of patrons 
is composed largely of the oldest and heaviest finan- 
cial houses in the’ United States, Great Britain and 
the Continent, and of railway companies, manufac- 
turing establishments, and banking and commercial 
houses in this country. 





From Tae Norwics (Conn.) Dairy BuLierin. 


The American Railroad Journal, founded in 1831, 
is the oldest railroad paper in the world. The care- 
fully prepared list of bonds and stocks, their descrip- 
tion and value, which has always been given more 
freely by this journal than any other, is one of its 
more noteworthy valuable features. 





From Tae Pirrssure (Pa.) CHRonIcie. 


The American Railroad Journal ia authonty on ra‘lroad 
news. 





From Tue Wasuineron (D. C.) LAw Reporter. 

The American Railroad Journal is a most valuable 
publication, and to all persons interested in American 
railroads, bonds, shares, including mileage, rolling 





stock, debts, income, dividends, etc., etc., it is almost 
invaluable. 


TERMS OF SUBSCRIPTION FIVE DOLLARS PER ANNUM. 


KS” Sample Copies sent on Application. 


Address 


AMERICAN RAILROAD JOURNAL COMPANY, 
NEW YORK, 





NEW YORK, 


LAKE ERIE & WESTERN RAILWAY. 


10 THE TRAVELING PUBLIC. 





During the Centennial Season—six months, closing November 10, 1876—the Erie Railway carried almos 
3,000,000 passengers, without a single accident to life or limb, or the loss of a piece of baggage. 

And for a whole year, the official records of the United States Post-Office Department show the arrivals 
of Erie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines. 


* Facts well worthy the consideration of travelers. - 
E. 8. BOWEN, 
General Superintendent. 


JNO. N. ABBOTT, 
General Passenger Agent. 





SWIFT'S IRON AND STEEL WORKS. 


26 West Third St., 


Manufacturers of all Weights of Standard 
Process. Also Rail Fastenings, 





CINCINNATI, O., 


and Narrow-Gange Rails by most Approved 
Steel and Bloom Boiler Plate, ; 


Tank, Sheet and Bar Iron. 








